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�� 5DKPHQEHGLQJXQJHQ�GHU�IDFKOLFKHQ�$UEHLW�

)DFKOLFKH�%H]�JH�]XP�/HLWELOG�GHU�6FKXOH�

'LH�6FKXOJHPHLQVFKDIW�GHV�.RQUDG�'XGHQ�*\PQDVLXPV�OHJW�LQ�LKUHU�6FKXOYHUIDVVXQJ�
IHVW�� GDVV� HV� GDV� =LHO� YRQ� XQWHUULFKWOLFKHP� XQG� SlGDJRJLVFKHP� %HP�KHQ� LVW��
.HQQWQLVVH�]X�YHUPLWWHOQ��.UHDWLYLWlW�]X�I|UGHUQ�VRZLH�VR]LDOH�.RPSHWHQ]�]X�VWlUNHQ��
'HVKDOE�PXVV�XQVHUH�6FKXOH�HLQ�DQJVWIUHLHU�5DXP�VHLQ��LQ�GHP�XQVHU�+DQGHOQ�JHSUlJW�
LVW� GXUFK� GLH� XQHLQJHVFKUlQNWH� $FKWXQJ� GHU� 3HUV|QOLFKNHLW� GHV� DQGHUHQ� XQG� GXUFK�
JHJHQVHLWLJH�5�FNVLFKWQDKPH� XQG�+|IOLFKNHLW�� -HGH� )RUP� YRQ� ,QWROHUDQ]� LQ�:RUWHQ�
RGHU�7DWHQ� OHKQHQ�ZLU�DE��'XUFK�GLH�)HVWOHJXQJ�VHLQHV�VFKXOLQWHUQHQ�/HKUSODQV�ZLOO�
LQVEHVRQGHUH� GDV� )DFK� NDWKROLVFKH� 5HOLJLRQ� GD]X� EHLWUDJHQ�� GLH� 6FKXOYHUIDVVXQJ�
XP]XVHW]HQ����

'LH�.ROOHJLQQHQ�XQG�.ROOHJHQ�GHU�)DFKVFKDIW�.DWKROLVFKH�5HOLJLRQVOHKUH�DUEHLWHQ�VR�
ZRKO�EH]�JOLFK�GHU�)DFKVFKDIWVDXIJDEHQ�DOV�DXFK�KLQVLFKWOLFK�GHU�8QWHUULFKWVJHVWDO�
WXQJ� XQG� GHV� $XVWDXVFKHV� YRQ� (UIDKUXQJHQ� HIIL]LHQW� ]XVDPPHQ�� hEHU� GHQ� LQ� GHQ�
VFKXOLQWHUQHQ�/HKUSOlQHQ�I�U�GLH�6HNXQGDUVWXIH�,�XQG�GLH�6HNXQGDUVWXIH�,,�DXVJHZLH�
VHQHQ�.RPSHWHQ]HUZHUE�KLQDXV�I�KOW�VLFK�GLH�)DFKVFKDIW�HQWVSUHFKHQG�GHU�6FKXOYHU�
IDVVXQJ�GHV�.RQUDG�'XGHQ�*\PQDVLXPV�YRU�DOOHP� IROJHQGHQ�$N]HQWVHW]XQJHQ�YHU�
SIOLFKWHW��

x� (QWZLFNHOQ�XQG�3UDNWL]LHUHQ�HLQHU�DOWHUVJHPl�HQ�VSLULWXHOOHQ�.XOWXU���
'HP�ZLUG�GXUFK�GDV�$QJHERW�UHJHOPl�LJHU��JHPHLQVDP�PLW�GHQ�/HUQHQGHQ�YRU�
EHUHLWHWHU��*RWWHVGLHQVWH�5HFKQXQJ�JHWUDJHQ��'LH�6FKXOJRWWHVGLHQVWH�VLQG�|NX�
PHQLVFK�JHVWDOWHW�XQG�ZHUGHQ�JHPHLQVDP�PLW�GHP�)DFK�(YDQJHOLVFKH�5HOLJL�
RQVOHKUH�YRUEHUHLWHW����

x� (U]LHKXQJ�]X�7ROHUDQ]�XQG�6ROLGDULWlW���
'HU� NDWKROLVFKH� 5HOLJLRQVXQWHUULFKW� OHLVWHW� LQVEHVRQGHUH� LP� %HUHLFK� GHV�
LQWHUUHOLJL|VHQ�XQG�HWKLVFKHQ�/HUQHQV�GD]X�VHLQHQ�%HLWUDJ���
�

)DFKOLFKH�%H]�JH�]X�GHQ�5DKPHQEHGLQJXQJHQ�GHV�VFKXOLVFKHQ�8PIHOGV�

'DV�.RQUDG�'XGHQ�*\PQDVLXP�LVW�HLQHV�YRQ�]ZHL�*\PQDVLHQ�LQ�:HVHO��HLQHP�2UW�DP�
1LHGHUUKHLQ�PLW�FD���������(LQZRKQHULQQHQ�XQG�(LQZRKQHUQ��'LH�6FKXOH�OLHJW�DP�5DQG�
HLQHV�UXKLJHQ�:RKQJHELHWHV�LQ�GHU�1lKH�LP�6WDGWWHLO�)HOGPDUN��'DV�(LQ]XJVJHELHW�LVW�
VHKU�ZHLWOlXILJ� XQG�XPIDVVW�QHEHQ�:HVHO�DXFK�6FK�OHU�DXV� GHU�6WDGW�+DPPLQNHOQ��
6FKHUPEHFN�� 'UHYHQDFN�� 'DV� .'*� LVW� HLQH� I�QI]�JLJH� *DQ]WDJVVFKXOH�� GLH� LQ� GHU�
6HNXQGDUVWXIH�,,�YRQ�����±�����6FK�OHULQQHQ�XQG�6FK�OHUQ�SUR�-DKUJDQJ�EHVXFKW�ZLUG��
'LH� NDWKROLVFKHQ� XQG� HYDQJHOLVFKHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU� ZHUGHQ� LQ�
NRQIHVVLRQHOOHQ� /HUQJUXSSHQ� XQWHUULFKWHW�� 6FK�OHULQQHQ� XQG� 6FK�OHU�� GLH� QLFKW� DP�
5HOLJLRQVXQWHUULFKW�WHLOQHKPHQ��QHKPHQ�DP�8QWHUULFKW�LP�)DFK�3UDNWLVFKH�3KLORVRSKLH�
WHLO��

�
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)DFKOLFKH�%H]�JH�]X�VFKXOLVFKHQ�6WDQGDUGV�]XP�/HKUHQ�XQG�/HUQHQ�

(LQHQ� DXVJHZLHVHQHQ� )DFKUDXP� I�U� 5HOLJLRQVXQWHUULFKW� JLEW� HV� DP� .RQUDG�'XGHQ�
*\PQDVLXP�QLFKW��VWDWWGHVVHQ�ILQGHW�GHU�)DFKXQWHUULFKW�LQ�GHQ�.ODVVHQUlXPHQ�GHU�MH�
ZHLOLJHQ�-DKUJDQJVVWXIHQ�VWDWW��'LH�|NXPHQLVFKHQ�*RWWHVGLHQVWH�ILQGHQ�LQ�GHU�$XOD�GHU�
6FKXOH�VWDWW��ZDV�GHQ�9RUWHLO�KDW��GDVV�GLH�*RWWHVGLHQVWH�DX�HUJHZ|KQOLFK�JXW�EHVXFKW�
ZHUGHQ��,P�5XKHUDXP�GHU�6FKXOH�RGHU�DXFK�DXI�GHP�QDWXUQDKHQ�6FKXOKRI�N|QQHQ�GLH�
.XUVH�HLQH�5�FN]XJVP|JOLFKNHLW�I�U�PHGLWDWLYH�$UEHLWVSKDVHQ�ILQGHQ��5HFKHUFKHDUEHL�
WHQ�ZHUGHQ�PLWKLOIH�YRQ�,�3DG�.RIIHUQ�RGHU�LQ�GHQ�&RPSXWHUUlXPHQ�GXUFKJHI�KUW��$OOH�
.ODVVHQ��XQG�.XUVUlXPH�YHUI�JHQ��EHU�HLQH�7DIHO��:�/DQ�XQG�HLQHQ�%HDPHU��GHU�YRQ�
GHQ�(QGJHUlWHQ�GHU�/HKUNUlIWH�DQJHVWHXHUW�ZHUGHQ�NDQQ��'DPLW�VLQG�JXWH�9RUDXVVHW�
]XQJHQ�]XU�8PVHW]XQJ�GHV�0HGLHQNRPSHWHQ]UDKPHQV�YRUKDQGHQ���

$XIJUXQG�GHU�DEQHKPHQGHQ�UHOLJL|VHQ�6R]LDOLVDWLRQ�XQG�HLQHU�]XQHKPHQGHQ�+HWHUR�
JHQLWlW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�QLPPW�GHU�NDWKROLVFKH�5HOLJLRQVXQWHUULFKW�DQ�XQ�
VHUHU�6FKXOH�GLH�NRQNUHWHQ�/HEHQVZHOWEH]�JH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU� LQ�GHQ�
%OLFN�XQG�LQWHJULHUW�GLHVH�GXUFKJlQJLJ�LQ�GHQ��)DFK��8QWHUULFKW��XP�]XU�(UZHLWHUXQJ�GHU�
6DFK���0HWKRGHQ���8UWHLOV��XQG�+DQGOXQJVNRPSHWHQ]�EHL]XWUDJHQ��'D]X�JHK|UW�DXFK�
GLH�JH]LHOWH�)|UGHUXQJ�LP�6LQQH�GHV�VSUDFKVHQVLEOHQ�)DFKXQWHUULFKWV���



� 6,/3�I�U�GDV�)DFK�.DWKROLVFKH�5HOLJLRQVOHKUH�DP�.'*�� ��

�� (QWVFKHLGXQJHQ�]XP�8QWHUULFKW�

'LH�8PVHW]XQJ�GHV�.HUQOHKUSODQV�PLW�VHLQHQ�YHUELQGOLFKHQ�.RPSHWHQ]HUZDUWXQJHQ�LP�
8QWHUULFKW�HUIRUGHUW�(QWVFKHLGXQJHQ�DXI�YHUVFKLHGHQHQ�(EHQHQ���

'LH� hEHUVLFKW� �EHU� GLH� 8QWHUULFKWVYRUKDEHQ� JLEW� GHQ� /HKUNUlIWHQ� HLQH� UDVFKH�
2ULHQWLHUXQJ�EH]�JOLFK�GHU�ODXW�)DFKNRQIHUHQ]�YHUELQGOLFKHQ�8QWHUULFKWVYRUKDEHQ�XQG�
GHU�GDPLW�YHUEXQGHQHQ�6FKZHUSXQNWVHW]XQJHQ�I�U�MHGHV�6FKXOMDKU��

'LH� 8QWHUULFKWVYRUKDEHQ� LP� VFKXOLQWHUQHQ� /HKUSODQ� VLQG� GLH� YHUHLQEDUWH�
3ODQXQJVJUXQGODJH� GHV� 8QWHUULFKWV�� 6LH� ELOGHQ� GHQ� 5DKPHQ� ]XU� V\VWHPDWLVFKHQ�
$QODJH�XQG�:HLWHUHQWZLFNOXQJ�VlPWOLFKHU�LP�.HUQOHKUSODQ�DQJHI�KUWHU�.RPSHWHQ]HQ��
VHW]HQ� MHGRFK�NODUH�6FKZHUSXQNWH��6LH�JHEHQ�2ULHQWLHUXQJ��ZHOFKH�.RPSHWHQ]HQ� LQ�
HLQHP� 8QWHUULFKWVYRUKDEHQ� EHVRQGHUV� JXW� HQWZLFNHOW� ZHUGHQ� N|QQHQ� XQG�
EHU�FNVLFKWLJHQ�GDEHL�GLH�REOLJDWRULVFKHQ�,QKDOWVIHOGHU�XQG�LQKDOWOLFKHQ�6FKZHUSXQNWH��
'LHV� HQWVSULFKW� GHU� 9HUSIOLFKWXQJ� MHGHU� /HKUNUDIW�� DOOH� .RPSHWHQ]HUZDUWXQJHQ� GHV�
.HUQOHKUSODQV�EHL�GHQ�/HUQHQGHQ�DXV]XELOGHQ�XQG�]X�I|UGHUQ��

,Q� ZHLWHUHQ�$EVlW]HQ� GLHVHV� .DSLWHOV� ZHUGHQ�*UXQGVlW]H� GHU� IDFKGLGDNWLVFKHQ� XQG�
IDFKPHWKRGLVFKHQ� $UEHLW�� *UXQGVlW]H� GHU� /HLVWXQJVEHZHUWXQJ� XQG�
/HLVWXQJVU�FNPHOGXQJ� VRZLH� (QWVFKHLGXQJHQ� ]XU� :DKO� GHU� /HKU�� XQG� /HUQPLWWHO�
IHVWJHKDOWHQ�� XP� GLH� *HVWDOWXQJ� YRQ� /HUQSUR]HVVHQ� XQG� GLH� %HZHUWXQJ� YRQ�
/HUQHUJHEQLVVHQ�LP�HUIRUGHUOLFKHQ�8PIDQJ�DXI�HLQH�YHUELQGOLFKH�%DVLV�]X�VWHOOHQ��

�
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����� 8QWHUULFKWVYRUKDEHQ�

,Q�GHU�QDFKIROJHQGHQ�hEHUVLFKW��EHU�GLH�8QWHUULFKWVYRUKDEHQ�ZLUG�GLH�I�U�DOOH�/HKUHULQ�
QHQ� XQG� /HKUHU� JHPl�� )DFKNRQIHUHQ]EHVFKOXVV� YHUELQGOLFKH� 9HUWHLOXQJ� GHU� 8QWHU�
ULFKWVYRUKDEHQ�GDUJHVWHOOW��'LH�hEHUVLFKW�GLHQW�GD]X��I�U�GLH�HLQ]HOQHQ�-DKUJDQJVVWXIHQ�
DOOHQ�DP�%LOGXQJVSUR]HVV�%HWHLOLJWHQ�HLQHQ�VFKQHOOHQ�hEHUEOLFN��EHU�7KHPHQ�E]Z��)UD�
JHVWHOOXQJHQ�GHU�8QWHUULFKWVYRUKDEHQ�XQWHU�$QJDEH�EHVRQGHUHU�6FKZHUSXQNWH�LQ�GHQ�
,QKDOWHQ�XQG� LQ�GHU�.RPSHWHQ]HQWZLFNOXQJ�]X�YHUVFKDIIHQ��'DGXUFK�VROO�YHUGHXWOLFKW�
ZHUGHQ��ZHOFKHV�:LVVHQ�XQG�ZHOFKH�)lKLJNHLWHQ�LQ�GHQ�MHZHLOLJHQ�8QWHUULFKWVYRUKD�
EHQ�EHVRQGHUV�JXW�]X�HUOHUQHQ�VLQG�XQG�ZHOFKH�$VSHNWH�GHVKDOE�LP�8QWHUULFKW�KHUYRU�
JHKREHQ�WKHPDWLVLHUW�ZHUGHQ�VROOWHQ��8QWHU�GHQ�+LQZHLVHQ�GHV�hEHUVLFKWVUDVWHUV�ZHU�
GHQ�X�D��0|JOLFKNHLWHQ�LP�+LQEOLFN�DXI�LQKDOWOLFKH�)RNXVVLHUXQJHQ�XQG�LQWHUQH�9HUNQ�S�
IXQJHQ�DXVJHZLHVHQ���

'LH�8QWHUULFKWVYRUKDEHQ�LP�VFKXOLQWHUQHQ�/HKUSODQ�ZHLVHQ�MHZHLOV�GLH��EHUJHRUGQHWHQ�
.RPSHWHQ]HUZDUWXQJHQ�DXV���

7KHPD�� ,QKDOWVIHOGHU�� LQKDOWOLFKH� 6FKZHUSXQNWH� XQG� .RPSHWHQ]HUZDUWXQJHQ� GHU�
8QWHUULFKWVYRUKDEHQ�KDW�XQVHUH�)DFKNRQIHUHQ]�YHUELQGOLFK�YHUHLQEDUW���

'HU� )DFKNRQIHUHQ]EHVFKOXVV� LVW� ELQGHQG� I�U� DOOH� 0LWJOLHGHU� GHU� )DFKNRQIHUHQ]��
JHZlKUOHLVWHW� VR� YHUJOHLFKEDUH� 6WDQGDUGV� XQG� VFKDIIW� HLQH� $EVLFKHUXQJ� EHL�
/HUQJUXSSHQ�EHUWULWWHQ�� /HUQJUXSSHQ]XVDPPHQOHJXQJHQ� XQG� /HKUNUDIWZHFKVHOQ��
'DU�EHU� KLQDXV� VWHOOW� GLH� 'RNXPHQWDWLRQ� GHU� YHUELQGOLFKHQ� 9HUHLQEDUXQJHQ�
7UDQVSDUHQ]�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHUHQ�(OWHUQ�KHU��

'HU� DXVJHZLHVHQH� =HLWEHGDUI� YHUVWHKW� VLFK� DOV� JUREH�2ULHQWLHUXQJVJU|�H�� GLH� QDFK�
%HGDUI� �EHU�� RGHU� XQWHUVFKULWWHQ� ZHUGHQ� NDQQ�� 'HU� 6FKXOLQWHUQH� /HKUSODQ� LVW� VR�
JHVWDOWHW��GDVV�HU�]XVlW]OLFKHQ�6SLHOUDXP�I�U�9HUWLHIXQJHQ��EHVRQGHUH�,QWHUHVVHQ�YRQ�
6FK�OHULQQHQ� XQG� 6FK�OHUQ�� DNWXHOOH� 7KHPHQ� E]Z�� GLH� (UIRUGHUQLVVH� DQGHUHU�
EHVRQGHUHU� (UHLJQLVVH� �]�%�� 3UDNWLND�� .ODVVHQIDKUWHQ� R�b��� EHOlVVW�� $EZHLFKXQJHQ�
�EHU� GLH� QRWZHQGLJHQ� $EVSUDFKHQ� KLQDXV� VLQG� LP� 5DKPHQ� GHV� SlGDJRJLVFKHQ�
*HVWDOWXQJVVSLHOUDXPHV�GHU�/HKUNUlIWH�P|JOLFK��6LFKHU]XVWHOOHQ�EOHLEW�DOOHUGLQJV�DXFK�
KLHU�� GDVV� LP� 5DKPHQ� GHU� 8PVHW]XQJ� GHU� 8QWHUULFKWVYRUKDEHQ� LQVJHVDPW� DOOH�
.RPSHWHQ]HUZDUWXQJHQ�GHV�.HUQOHKUSODQV�%HU�FNVLFKWLJXQJ�ILQGHQ�
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-DKUJDQJVVWXIH���

8QWHUULFKWVYRUKDEHQ�,��:HU�ELQ�LFK"�:DUXP�OHEH�LFK"�±�1DFKGHQNHQ��EHU�*UXQG�XQG�6LQQ�GHV�
HLJHQHQ�/HEHQV�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWZLFNHOQ�)UDJHQ�QDFK�*UXQG��6LQQ�XQG�=LHO�GHV�HLJHQHQ�/HEHQV�VRZLH�GHU�:HOW�XQG�EHVFKUHL�
EHQ�HUVWH�$QWZRUWYHUVXFKH���6.���

x� EHVFKUHLEHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�.RQVHTXHQ]�HLQHU�GXUFK�GHQ�*ODXEHQ�
JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� EHJU�QGHQ�DQVDW]ZHLVH�HLJHQH�6WDQGSXQNWH�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� GHU�0HQVFK�DOV�*HVFK|SI�XQG�0LWJHVWDOWHU�GHU�:HOW�
x� GLH�9HUDQWZRUWXQJ�GHV�0HQVFKHQ�I�U�VLFK�XQG�DQGHUH�DXV�FKULVWOLFKHU�3HUVSHNWLYH�

,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� GLH�)UDJ�:�UGLJNHLW�GHV�*ODXEHQV�DQ�*RWW�

=HLWEHGDUI��FD�����8VWG��
)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

(LQVWLHJ��.HQQHQOHUQHQ�
%LEHOWH[WH��36������%HUJSUHGLJW��*ROGHQH�5HJHO��
9HUELQGOLFKH�*UXQGEHJULIIH��*ROGHQH�5HJHO��6HOEVWDQQDKPH�XQG�1lFKVWHQOLHEH�
(LQ]XI�KUHQGH�0HWKRGH��3HUVSHNWLYH�ZHFKVHOQ��5ROOHQVSLHO��

8QWHUULFKWVYRUKDEHQ�,,���

:HU�LVW�HLJHQWOLFK�*RWW"�:RKHU�ZHL��PDQ��GDVV�HV�*RWW�JLEW"�±�1DFKGHQNHQ��EHU�*RWW�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWZLFNHOQ�)UDJHQ�QDFK�*UXQG��6LQQ�XQG�=LHO�GHV�HLJHQHQ�/HEHQV�VRZLH�GHU�:HOW�XQG�EHVFKUHL�
EHQ�HUVWH�$QWZRUWYHUVXFKH���6.���

x� HQWZLFNHOQ�)UDJHQ�QDFK�GHU�(UIDKUEDUNHLW�*RWWHV�LQ�GHU�:HOW���6.���
x� GHXWHQ�UHOLJL|VH�6SUDFKH�XQG�=HLFKHQ�DQ�%HLVSLHOHQ���6.���
x� DFKWHQ�UHOLJL|VH�XQG�HWKLVFKH�hEHU]HXJXQJHQ�DQGHUHU�XQG�KDQGHOQ�HQWVSUHFKHQG���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� GLH�)UDJ�:�UGLJNHLW�GHV�*ODXEHQV�DQ�*RWW�
x� ELOGOLFKHV�6SUHFKHQ�YRQ�*RWW�
x� *HEHW�DOV�$XVGUXFN�GHU�%H]LHKXQJ�]X�*RWW�
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=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

%LEHOWH[WH��*RWWHVELOGHU�Y�D��([��������
9HUELQGOLFKH�*UXQGEHJULIIH��9DWHU��6RKQ�XQG�+HLOLJHU�*HLVW��'UHLIDOWLJNHLW��7ULQLWlW��
(LQ]XI�KUHQGH�0HWKRGH��%HWHQ�
0|JOLFKH�8QWHUULFKWVYRUKDEHQ��/DSERRN�Ä9DWHU�XQVHU³����!�9DWHU�8QVHU����89��

�8QWHUULFKWVYRUKDEHQ�,,,���

=ZLVFKHQ�=ZHLIHO�XQG�=XYHUVLFKW�±�$EUDKDP�XQG�6DUD�PLW�*RWW�DXI�GHP�:HJ��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ� H[HPSODULVFKH�*HVFKLFKWHQ� GHV�$OWHQ� XQG�1HXHQ�7HVWDPHQWV� DOV�$XVGUXFN� GHV�
*ODXEHQV�DQ�GHQ�GHQ�0HQVFKHQ�]XJHZDQGWHQ�*RWW���6.���

x� GHXWHQ� ELEOLVFKH� 7H[WH� XQWHU� %HU�FNVLFKWLJXQJ� GHV� MHZHLOLJHQ� OHEHQVZHOWOLFKHQ� +LQWHUJUXQGV��
�0.���

x� HUVFKOLH�HQ�XQG�GHXWHQ�DQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ���0.���
x� QHKPHQ�DQVDW]ZHLVH�GLH�3HUVSHNWLYH�DQGHUHU�HLQ���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� *UXQGPRWLYH�XQG�*HVWDOWHQ�GHU�%LEHO�

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� *ODXEH�XQG�/HEHQVJHVWDOWXQJ�YRQ�0HQVFKHQ� M�GLVFKHQ�� FKULVWOLFKHQ�VRZLH� LVODPLVFKHQ�*ODX�
EHQV�

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

%LEHOWH[WH��*HQ����������*RWW�VSULFKW�]X�$EUDKDP���*HQ�����������$EUDKDP�XQG�/RW���*HQ����������
�%HVXFKHU�EHL�$EUDKDP�XQG�6DUD���*HQ�����,VDDN���*HQ�����*HIlKUGXQJ�XQG�9HUKHL�XQJ���

9HUELQGOLFKH�*UXQGEHJULIIH��9HUWUDXHQ�LQ�*RWW��

(LQ]XI�KUHQGH�0HWKRGHQ��%LOGDQDO\VH��5HPEUDQGW��$EUDKDP�EHZLUWHW�GLH�GUHL�(QJHO��

�

8QWHUULFKWVYRUKDEHQ�,9���

'LH�%LEHO�OHVHQ�±�%HJHJQXQJ�PLW�HLQHP�EHVRQGHUHQ�%XFK�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ� H[HPSODULVFKH�*HVFKLFKWHQ� GHV�$OWHQ� XQG�1HXHQ�7HVWDPHQWV� DOV�$XVGUXFN� GHV�
*ODXEHQV�DQ�GHQ�GHQ�0HQVFKHQ�]XJHZDQGWHQ�*RWW���6.���
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x� GHXWHQ�UHOLJL|VH�6SUDFKH�XQG�=HLFKHQ�DQ�%HLVSLHOHQ���6.���
x� HUVFKOLH�HQ�DQJHOHLWHW�UHOLJL|V�UHOHYDQWH�7H[WH���0.���
x� ILQGHQ�VHOEVWVWlQGLJ�%LEHOVWHOOHQ�DXI���0.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� ELOGOLFKHV�6SUHFKHQ�YRQ�*RWW�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� GLH�%LEHO�DOV�%XFK�
x� *UXQGPRWLYH�XQG�*HVWDOWHQ�GHU�%LEHO�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��$7��17��%�FKHU�GHU�%LEHO��.DSLWHO��9HUVH�
(LQ]XI�KUHQGH�0HWKRGHQ��(UOHUQHQ�GHV�8PJDQJV�PLW�GHU�%LEHO��]�%��%LEHONXFKHQ��ELEOLVFKHV�%HUXIH�
UDWHQ��%LEOLVFKHU�=RR��
0|JOLFKHV�8QWHUULFKWVYRUKDEHQ��7RQWDIHOQ�JHVWDOWHQ�

8QWHUULFKWVYRUKDEHQ�9���

-HVXV�ZHQGHW�VLFK�GHQ�0HQVFKHQ�]X�±�'DV�+DQGHOQ�-HVX�]ZLVFKHQ�(UPXWLJXQJ��+HUDXVIRUGHUXQJ�
XQG�bUJHUQLV��%HQMDPLQ�XQG�-XOLXV"��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ� H[HPSODULVFKH�*HVFKLFKWHQ�GHV�$OWHQ� XQG�1HXHV�7HVWDPHQWV� DOV�$XVGUXFN� GHV�
*ODXEHQV�DQ�GHQ�GHQ�0HQVFKHQ�]XJHZDQGWHQ�*RWW���6.���

x� EHVFKUHLEHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�.RQVHTXHQ]�HLQHU�GXUFK�GHQ�*ODXEHQ�
JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� GHXWHQ� ELEOLVFKH� 7H[WH� XQWHU� %HU�FNVLFKWLJXQJ� GHV� MHZHLOLJHQ� OHEHQVZHOWOLFKHQ� +LQWHUJUXQGV��
�0.���

x� QHKPHQ�DQVDW]ZHLVH�GLH�3HUVSHNWLYH�DQGHUHU�HLQ���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����-HVXV��GHU�&KULVWXV�

x� -HVX�=XZHQGXQJ�]X�GHQ�0HQVFKHQ�YRU�GHP�+LQWHUJUXQG�VHLQHU�=HLW�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� *UXQGPRWLYH�XQG�*HVWDOWHQ�GHU�%LEHO�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

7H[WH��%HQMDPLQ�XQG�-XOLXV��*HVFKLFKWHQ�HLQHU�)UHXQGVFKDIW�]XU�=HLW�-HVX��&DOZHU�7DVFKHQELEOLRWKHN�
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9HUELQGOLFKH�*UXQGEHJULIIH��*OHLFKQLVVH��7XQ�(UJHKHQ�=XVDPPHQKDQJ��5HLFK�*RWWHV��
0|JOLFKHV�8QWHUULFKWVYRUKDEHQ��%LEOLVFKHV�.RFKHQ�PLW�)UDX�6FKZDU]�6FKHOOHZDOG��%URW�([NXUV�

:HLKQDFKWVH[NXUV���

.ULSSH��:HLKQDFKWVPDQQ�XQG�/LFKWHUJODQ]�±�ZDUXP�XQG�ZLH�0HQVFKHQ�:HLKQDFKWHQ�IHLHUQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ� H[HPSODULVFKH�*HVFKLFKWHQ� GHV�$OWHQ� XQG�1HXHQ�7HVWDPHQWV� DOV�$XVGUXFN� GHV�
*ODXEHQV�DQ�GHQ�GHQ�0HQVFKHQ�]XJHZDQGWHQ�*RWW���6.���

x� EHVFKUHLEHQ�XQG�GHXWHQ�$XVGUXFNVIRUPHQ�UHOLJL|VHU��LQVEHVRQGHUH�NLUFKOLFKHU�3UD[LV���6.���
x� XQWHUVFKHLGHQ�UHOLJL|VH�XQG�VlNXODUH�$XVGUXFNVIRUPHQ�LP�$OOWDJ���6.����
x� HU|UWHUQ� LQ� $QVlW]HQ� GLH�9HUZHQGXQJ� XQG� GLH� %HGHXWXQJ� YRQ� UHOLJL|VHQ� XQG� VlNXODUHQ� $XV�

GUXFNVIRUPHQ�LP�$OOWDJ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��
,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW��

x� ELOGOLFKHV�6SUHFKHQ�YRQ�*RWW�

,)����-HVXV��GHU�&KULVWXV�

x� -HVX�=XZHQGXQJ�]X�GHQ�0HQVFKHQ�YRU�GHP�+LQWHUJUXQG�VHLQHU�=HLW�

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� )HVWH�GHV�*ODXEHQV�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� 6SXUHQ�GHV�5HOLJL|VHQ�LP�/HEHQV��XQG�-DKUHVODXI�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

%LEHOWH[WH��/.���������0W�����������
9HUELQGOLFKH�*UXQGEHJULIIH��(UNOlUHQ��GDVV�I�U�0HQVFKHQ�FKULVWOLFKHQ�*ODXEHQV�-HVXV�YRQ�1D]DUHWK�
GHU�LP�$7�YHUKHL�HQH�0HVVLDV�LVW��
(LQ]XI�KUHQGH�0HWKRGH��$QDO\VH�YRQ�/LHGWH[WHQ�

6XPPH�-DKUJDQJVVWXIH����FD�����6WXQGHQ�

�

-DKUJDQJVVWXIH���

8QWHUULFKWVYRUKDEHQ�,���

'HU�7UDXP�YRQ�HLQHU� EHVVHUHQ�:HOW� ±�'LH�%HZDKUXQJ�GHU�6FK|SIXQJ�DOV�*RWWHV�$XIWUDJ� I�U�GHQ�
0HQVFKHQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�
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x� HQWZLFNHOQ�)UDJHQ�QDFK�*UXQG��6LQQ�XQG�=LHO�GHV�HLJHQHQ�/HEHQV�VRZLH�GHU�:HOW�XQG�EHVFKUHL�
EHQ�HUVWH�$QWZRUWYHUVXFKH���6.���

x� HQWZLFNHOQ�)UDJHQ�QDFK�GHU�(UIDKUEDUNHLW�*RWWHV�LQ�GHU�:HOW���6.���
x� EHVFKUHLEHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�.RQVHTXHQ]�HLQHU�GXUFK�GHQ�*ODXEHQ�

JHSUlJWHQ�/HEHQVKDOWXQJ���6.���
x� UHFKHUFKLHUHQ�LQ�GLJLWDOHQ�0HGLHQDQJHERWHQ�]XU�(UVFKOLH�XQJ�UHOLJL|V�UHOHYDQWHU�7KHPHQ���0.���
x� EHZHUWHQ�HLQIDFKH�HWKLVFKH�6DFKYHUKDOWH�XQWHU�5�FNEH]XJ�DXI�DXVJHZlKOWH�FKULVWOLFKH�3RVLWLR�

QHQ�XQG�:HUWH���8.���
x� HU|UWHUQ�LQ�$QVlW]HQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� GHU�0HQVFK�DOV�*HVFK|SI�*RWWHV�XQG�0LWJHVWDOWHU�GHU�:HOW�
x� GLH�9HUDQWZRUWXQJ�GHV�0HQVFKHQ�I�U�VLFK�XQG�DQGHUH�DXV�FKULVWOLFKHU�3HUVSHNWLYH�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� *UXQGPRWLYH�XQG�*HVWDOWHQ�GHU�%LEHO�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

%LEHOWH[WH��3V������*HQ������6FK|SIXQJVEHULFKW��

(LQ]XI�KUHQGH�0HWKRGHQ��5HIHUDWH��7KHPD�6FK|SIXQJ�ZDKUHQ��PLW�337�

0|JOLFKH�8QWHUULFKWVYRUKDEHQ��6WDWLRQHQOHUQHQ�6FK|SIXQJ��

8QWHUULFKWVYRUKDEHQ�,,���

'DV�(YDQJHOLXP�EUHLWHW�VLFK�DXV�±�'LH�$QIlQJH�GHU�.LUFKH�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUOlXWHUQ� DQ� H[HPSODULVFKHQ� (UHLJQLVVHQ� GLH�(QWVWHKXQJ� XQG�(QWZLFNOXQJ� GHU� IU�KHQ�.LUFKH��
�6.���

x� GHXWHQ�UHOLJL|VH�6SUDFKH�XQG�=HLFKHQ�DQ�%HLVSLHOHQ���6.���
x� UHFKHUFKLHUHQ�LQ�GLJLWDOHQ�0HGLHQDQJHERWHQ�]XU�(UVFKOLH�XQJ�UHOLJL|V�UHOHYDQWHU�7KHPHQ���0.���
x� HU|UWHUQ�LQ�$QVlW]HQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)���.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� $QIlQJH�GHU�.LUFKH�

,)���%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� *UXQGPRWLYH�XQG�*HVWDOWHQ�GHU�%LEHO�

=HLWEHGDUI��FD�����8VWG��
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)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

%LEHOWH[WH��$3*������� �'DV�.RPPHQ�GHV�+HLOLJHQ�*HLVWHV���'LH�6WHLQLJXQJ�GHV�6WHSKDQXV��$3*�
�������3DXOXV�(UVFKHLQXQJ���$XV]�JH�DXV�3DXOXV�0LVVLRQVUHLVHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��0lUW\UHU��,FKW\V�DOV�*HKHLPV\PERO�GHU�HUVWHQ�&KULVWHQ��

(LQ]XI�KUHQGH�0HWKRGHQ��6WHFNEULHI��3DXOXV��

0|JOLFKHV�8QWHUULFKWVYRUKDEHQ��3DXOXV�&RPLF�

8QWHUULFKWVYRUKDEHQ�,,,���

&KULVWVHLQ�LQ�HLQHU�*HPHLQGH�±�DXFK�KHXWH�QRFK"�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� XQWHUVFKHLGHQ� 5HOLJLRQHQ� XQG� .RQIHVVLRQHQ� LP� +LQEOLFN� DXI� )RUPHQ� JHOHEWHQ� *ODXEHQV��
�6.���

x� EHVFKUHLEHQ�XQG�GHXWHQ�$XVGUXFNVIRUPHQ�UHOLJL|VHU��LQVEHVRQGHUH�NLUFKOLFKHU�3UD[LV���6.���
x� HUNOlUHQ�GLH�%HGHXWXQJ�UHOLJL|VHU��LQVEHVRQGHUH�NLUFKOLFKHU�5lXPH�XQG�=HLWHQ���6.���
x� EHJHJQHQ�*UXQGIRUPHQ�OLWXUJLVFKHU�3UD[LV�UHVSHNWYROO�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� ELOGOLFKHV�6SUHFKHQ�YRQ�*RWW�
x� *HEHW�DOV�$XVGUXFN�GHU�%H]LHKXQJ�]X�*RWW�

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� /HEHQ�LQ�GHU�*HPHLQGH�

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��.RQIHVVLRQ��HYDQJHOLVFK��NDWKROLVFK���

(LQ]XI�KUHQGH�0HWKRGHQ��.LUFKH�DOV�VDNUDOHQ�5DXP�HUIDKUHQ��

8QWHUULFKWVYRUKDEHQ��%HVXFK�HLQHU�NDWKROLVFKHQ�.LUFKH�

8QWHUULFKWVYRUKDEHQ�,9���

:LH�DQGHUH�LKUHQ�*ODXEHQ�OHEHQ�±�-�GLVFKHV�XQG�PXVOLPLVFKHV�/HEHQ�LQ�XQVHUHU�*HVHOOVFKDIW��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� XQWHUVFKHLGHQ�5HOLJLRQHQ�XQG�.RQIHVVLRQHQ�LP�+LQEOLFN�DXI�)RUPHQ�JHOHEWHQ�*ODXEHQV���6.���
x� HUNOlUHQ�GLH�%HGHXWXQJ�UHOLJL|VHU��LQVEHVRQGHUH�NLUFKOLFKHU�5lXPH�XQG�=HLWHQ���6.���
x� QHKPHQ�DQVDW]ZHLVH�GLH�3HUVSHNWLYH�DQGHUHU�HLQ���+.���
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x� DFKWHQ�UHOLJL|VH�XQG�HWKLVFKH�hEHU]HXJXQJHQ�DQGHUHU�XQG�KDQGHOQ�HQWVSUHFKHQG���+.���

,QKDOWVIHOG�XQG�LQKDOWOLFKHU�6FKZHUSXQNW��

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� *ODXEH�XQG�/HEHQVJHVWDOWXQJ�YRQ�0HQVFKHQ� M�GLVFKHQ�� FKULVWOLFKHQ�VRZLH� LVODPLVFKHQ�*ODX�
EHQV�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��0HQRUD��'DYLGVWHUQ��0RQGVLFKHO��.RUDQ��7RUD��«�

(LQ]XI�KUHQGH� 0HWKRGH�� 3HFKD�.XFKD�9RUWUDJ�"��� /DXI³GLNWDW³� UHOLJL|VH� 6\PEROH�� *UXSSHQSX]]OH�
�+HLOLJH�6FKULIWHQ���

0|JOLFKH�8QWHUULFKWVYRUKDEHQ��6WDWLRQHQOHUQHQ�,VODP��

8QWHUULFKWVYRUKDEHQ�9���

)HVWH�XQWHUEUHFKHQ�GHQ�$OOWDJ�±�'LH�)UDJH�QDFK�GHU�%HGHXWXQJ�YRQ�)HVWHQ�LP�/HEHQ�HLQHV�0HQ�
VFKHQ��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ�XQG�GHXWHQ�$XVGUXFNVIRUPHQ�UHOLJL|VHU��LQVEHVRQGHUH�NLUFKOLFKHU�3UD[LV���6.���
x� XQWHUVFKHLGHQ�UHOLJL|VH�XQG�VlNXODUH�$XVGUXFNVIRUPHQ�LP�$OOWDJ���6.����
x� HU|UWHUQ� LQ� $QVlW]HQ� GLH�9HUZHQGXQJ� XQG� GLH� %HGHXWXQJ� YRQ� UHOLJL|VHQ� XQG� VlNXODUHQ� $XV�

GUXFNVIRUPHQ�LP�$OOWDJ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� )HVWH�GHV�*ODXEHQV�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� 6SXUHQ�GHV�5HOLJL|VHQ�LP�/HEHQV��XQG�-DKUHVODXI�

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULII��.LUFKHQMDKU��6FKZHUSXQNW�2VWHUIHVWNUHLV���OLWXUJLVFKH�)DUEHQ��

�8QWHUULFKWVYRUKDEHQ�9,���

'DV�/HEHQ�YRU�*RWW�]XP�$XVGUXFN�EULQJHQ�±�6WLOOH��0HGLWDWLRQ�XQG�*HEHW�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�
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x� HQWZLFNHOQ�)UDJHQ�QDFK�GHU�(UIDKUEDUNHLW�*RWWHV�LQ�GHU�:HOW���6.���
x� GHXWHQ�UHOLJL|VH�6SUDFKH�XQG�=HLFKHQ�DQ�%HLVSLHOHQ���6.���
x� JHVWDOWHQ�UHOLJL|V�UHOHYDQWH�,QKDOWH�NUHDWLY�XQG�HUOlXWHUQ�LKUH�8PVHW]XQJHQ���0.���
x� UHIOHNWLHUHQ�(UIDKUXQJHQ�YRQ�6WLOOH�XQG�LQQHUHU�6DPPOXQJ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)���6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� ELOGOLFKHV�6SUHFKHQ�YRQ�*RWW�
x� *HEHW�DOV�$XVGUXFN�GHU�%H]LHKXQJ�]X�*RWW�

,)���:HOWUHOLJLRQHQ�LP�'LDORJ�

x� *ODXEH�XQG�/HEHQVJHVWDOWXQJ�YRQ�0HQVFKHQ� M�GLVFKHQ�� FKULVWOLFKHQ�VRZLH� LVODPLVFKHQ�*ODX�
EHQV�

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��0HGLWDWLRQVJHJHQVWDQG�

(LQ]XI�KUHQGH�0HWKRGH��0HGLWDWLRQVWHFKQLN�

6XPPH�-DKUJDQJVVWXIH����FD�����6WXQGHQ�

�

-DKUJDQJVVWXIH���

8QWHUULFKWVYRUKDEHQ�,���

%LQ�LFK�ULFKWLJ"�±�9RQ�GHU�)UHLKHLW��LFK�VHOEVW�]X�VHLQ��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�
*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� JHVWDOWHQ�UHOLJL|V�UHOHYDQWH�,QKDOWH�NUHDWLY�XQG�EHJU�QGHQ�NULWHULHQJHOHLWHW� LKUH�8PVHW]XQJHQ��
�0.���

x� UHIOHNWLHUHQ�GLH�%HGHXWXQJ�JUXQGOHJHQGHU�FKULVWOLFKHU�3RVLWLRQHQ�XQG�:HUWH�LP�3UR]HVV�HLJHQHU�
HWKLVFKHU�8UWHLOVILQGXQJ���8.���

x� HU|UWHUQ�GLH�9HUZHQGXQJ�XQG�GLH�%HGHXWXQJ�YRQ�UHOLJL|VHQ�XQG�VlNXODUHQ�$XVGUXFNVIRUPHQ�LP�
VR]LRNXOWXUHOOHQ�.RQWH[W���8.���

x� QHKPHQ�EHJU�QGHW�6WHOOXQJ�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ�XQG�YHUWUHWHQ�HLQH�HLJHQH�3R�
VLWLRQ���+.���

,QKDOWVIHOG�XQG�LQKDOWOLFKHU�6FKZHUSXQNW��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ��
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x� *UXQGJHGDQNHQ�ELEOLVFK�FKULVWOLFKHU�(WKLN�LP�3UR]HVV�HWKLVFKHU�8UWHLOVILQGXQJ�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

0DWHULDO��%LQ�LFK�ULFKWLJ��)ULHGULFK�9HUODJ��

8QWHUULFKWVYRUKDEHQ�,,���

:DV�VLH�WXQ��LVW�JHOHEWHV�&KULVWVHLQ�±�*ODXEHQV]HXJLQQHQ�XQG�*ODXEHQV]HXJHQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUNOlUHQ�H[HPSODULVFK�KLVWRULVFKH�+HUDXVIRUGHUXQJHQ�GHU�.LUFKH�LQ�GHU�1DFKIROJH�-HVX���6.���
x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�

*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���
x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���
x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� /HEHQ�DXV�GHP�*ODXEHQ��/HLWELOGHU�LQ�*HVFKLFKWH�RGHU�*HJHQZDUW�
x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ��
x� *UXQGJHGDQNHQ�ELEOLVFK�FKULVWOLFKHU�(WKLN�LP�3UR]HVV�HWKLVFKHU�8UWHLOVILQGXQJ�

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� )RUPHQ�JHOHEWHQ�*ODXEHQV�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

%LEHOWH[WH��*OHLFKQLV�YRP�EDUPKHU]LJHQ�6DPDULWHU��/N������±�����

(LQ]XI�KUHQGH�0HWKRGHQ��+|UDXIWUDJH��337���HYWO��/HUQYLGHRV�

0|JOLFKH�8QWHUULFKWVYRUKDEHQ��5HIHUDWH�9RUELOGHU�

0DWHULDO��*OREDO�+HURV��+HLOLJH�XQG�3URSKHWHQ��$XHU��

8QWHUULFKWVYRUKDEHQ�,,,��

(QJDJLHUW�XQG�HQJDJLHUHQG�±�'LH�(YDQJHOLHQ�DOV�*ODXEHQVHU]lKOXQJHQ��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� RUGQHQ�$QWZRUWHQ�DXI�GLH�*RWWHVIUDJH� LQ� LKUH� LQGLYLGXHOOHQ��JHVHOOVFKDIWOLFKHQ�XQG�KLVWRULVFKHQ�
.RQWH[WH�HLQ���6.���
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x� EH]LHKHQ�EHL�GHU�'HXWXQJ�ELEOLVFKHU�7H[WH�GHQ�(QWVWHKXQJVNRQWH[W�XQG�GLH�%HVRQGHUKHLWHQ�GHU�
OLWHUDULVFKHQ�)RUP�HLQ���0.���

x� I�KUHQ�DQJHOHLWHW�HLQHQ�V\QRSWLVFKHQ�9HUJOHLFK�GXUFK���0.���
x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���
x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����-HVXV��GHU�&KULVWXV�

x� -HVX�%RWVFKDIW�YRP�5HLFK�*RWWHV�
x� .UHX]HVWRG�XQG�$XIHUVWHKXQJ�-HVX�&KULVWL�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� (QWVWHKXQJ�XQG�*DWWXQJHQ�ELEOLVFKHU�7H[WH�
x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ�

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��6\QRSWLNHU��=ZHLTXHOOHQWKHRULH�

(LQ]XI�KUHQGH�0HWKRGHQ��V\QRSWLVFKHU�9HUJOHLFK�

8QWHUULFKWVYRUKDEHQ�,9��

'DV�*HEHW�-HVX�±�9DWHUXQVHU�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUOlXWHUQ�ELEOLVFKHV�6SUHFKHQ�YRQ�*RWW�DOV�$XVGUXFN�GHV�*ODXEHQV�DQ�GHQ�VLFK�RIIHQEDUHQGHQ�
*RWW���6.���

x� EHVFKUHLEHQ�LP�9HUJOHLFK�PLW�DQGHUHQ�5HOLJLRQHQ�VSH]LILVFKH�0HUNPDOH�GHV�FKULVWOLFKHQ�*ODX�
EHQV���6.���

x� XQWHUVFKHLGHQ�XQG�GHXWHQ�$XVGUXFNVIRUPHQ�GHV�*ODXEHQV�LQ�5HOLJLRQHQ���6.���
x� EH]LHKHQ�EHL�GHU�'HXWXQJ�ELEOLVFKHU�7H[WH�GHQ�(QWVWHKXQJVNRQWH[W�XQG�GLH�%HVRQGHUKHLWHQ�GHU�

OLWHUDULVFKHQ�)RUP�HLQ���0.���
x� JHVWDOWHQ�UHOLJL|V�UHOHYDQWH�,QKDOWH�NUHDWLY�XQG�EHJU�QGHQ�NULWHULHQJHOHLWHW� LKUH�8PVHW]XQJHQ��

�0.���
x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� ELEOLVFKH�*RWWHVELOGHU�
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,)����-HVXV��GHU�&KULVWXV�

x� -HVX�%RWVFKDIW�YRP�5HLFK�*RWWHV�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ�

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� -XGHQWXP��&KULVWHQWXP�XQG�,VODP�LP�7ULDORJ�

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��5HLFK�*RWWHV�

%LEOLVFKH�7H[WH��%HUJSUHGLJW��0W�����

8QWHUULFKWVYRUKDEHQ�9��

'HU�:HOW�GHQ�5�FNHQ�NHKUHQ"�±�/HEHQ�LQ�NO|VWHUOLFKHQ�*HPHLQVFKDIWHQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWZLFNHOQ�)UDJHQ�QDFK�+HUNXQIW��6LQQ�XQG�=XNXQIW�GHV�HLJHQHQ�/HEHQV�XQG�GHU�:HOW�XQG�JUHQ�
]HQ�XQWHUVFKLHGOLFKH�$QWZRUWHQ�YRQHLQDQGHU�DE���6.���

x� EHVFKUHLEHQ�:HJH�GHV�6XFKHQV�QDFK�6LQQ�XQG�+HLO�LQ�5HOLJLRQHQ���6.���
x� I�KUHQ�LP�,QWHUQHW�DQJHOHLWHW�,QIRUPDWLRQVUHFKHUFKHQ�]X�UHOLJL|V�UHOHYDQWHQ�7KHPHQ�GXUFK��EH�

ZHUWHQ�GLH�,QIRUPDWLRQHQ��'DWHQ�XQG�LKUH�4XHOOHQ�XQG�EHUHLWHQ�VLH�DGUHVVDWHQJHUHFKW�DXI���0.���
x� HU|UWHUQ�GLH�9HUZHQGXQJ�XQG�GLH�%HGHXWXQJ�YRQ�UHOLJL|VHQ�XQG�VlNXODUHQ�$XVGUXFNVIRUPHQ�LP�

VR]LRNXOWXUHOOHQ�.RQWH[W���8.���
�

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� /HEHQ�DXV�GHP�*ODXEHQ��/HLWELOGHU�LQ�*HVFKLFKWH�XQG�*HJHQZDUW�

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� )RUPHQ�JHOHEWHQ�*ODXEHQV�
x� .LUFKH�LP�:DQGHO�DQJHVLFKWV�]HLWJHVFKLFKWOLFKHU�(QWZLFNOXQJHQ�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��2UGHQ��:LUNHQ�GHV�*HLVWHV��&KDULVPHQ���0|QFK��1RQQH�

0|JOLFKHV�8QWHUULFKWVSURMHNW��%HVXFK�HLQHV�.ORVWHUV�



��� 6,/3�I�U�GDV�)DFK�.DWKROLVFKH�5HOLJLRQVOHKUH�DP�.'*� �

8QWHUULFKWVYRUKDEHQ�9,��'LHVHV�8QWHUULFKWVYRUKDEHQ� LVW�RSWLRQDO��G��K��QLFKW�QRWZHQGLJ�]XU�YROO�
VWlQGLJHQ�8PVHW]XQJ�GHV�./3���

*HKW�GLH�:HOW�XQWHU"�±�'LH�$SRNDO\SVH�GHV�-RKDQQHV��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� RUGQHQ�$QWZRUWHQ�DXI�GLH�*RWWHVIUDJH�LQ�LKUH�LQGLYLGXHOOHQ��JHVHOOVFKDIWOLFKHQ�XQG�KLVWRULVFKHQ�
.RQWH[WH�HLQ���6.���

x� EHVFKUHLEHQ�:HJH�GHV�6XFKHQV�QDFK�6LQQ�XQG�+HLO�LQ�5HOLJLRQHQ���6.���
x� I�KUHQ�LP�,QWHUQHW�DQJHOHLWHW�,QIRUPDWLRQVUHFKHUFKHQ�]X�UHOLJL|V�UHOHYDQWHQ�7KHPHQ�GXUFK��EH�

ZHUWHQ� GLH� ,QIRUPDWLRQHQ�� 'DWHQ� XQG� LKUH� 4XHOOHQ� XQG� EHUHLWHQ� VLH� DGUHVVDWHQJHUHFKW� DXI��
�0.���

x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�
HWKLVFKHQ�)UDJHQ���8.���

x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���

,QKDOWVIHOG�XQG�LQKDOWOLFKHU�6FKZHUSXQNW��

,)����%LEHO�DOV�8U�.XQGH�GHV�*ODXEHQV�.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� (QWVWHKXQJ�XQG�*DWWXQJ�ELEOLVFKHU�7H[WH�
x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ��

=HLWEHGDUI��FD����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

0DWHULDO��*HKW�GLH�:HOW�XQWHU"�$XV��5HOLJLRQ�������1U�����������

%LEOLVFKH�7H[WH��2IIHQEDUXQJ�GHV�-RKDQQHV��

6XPPH�-DKUJDQJVVWXIH����FD�����6WXQGHQ�

�

-DKUJDQJVVWXIH���

8QWHUULFKWVYRUKDEHQ�,��

:HJH�]X�*RWW�±�6\PEROH��%LOGHU�XQG�5LWHQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWZLFNHOQ�)UDJHQ�QDFK�+HUNXQIW��6LQQ�XQG�=XNXQIW�GHV�HLJHQHQ�/HEHQV�XQG�GHU�:HOW�XQG�JUHQ�
]HQ�XQWHUVFKLHGOLFKH�$QWZRUWHQ�YRQHLQDQGHU�DE���6.���

x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�
*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� DQDO\VLHUHQ�NULWHULHQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ�XQG�GHXWHQ�VLH���0.���
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x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�
HWKLVFKHQ�)UDJHQ���8.���

x� HUOlXWHUQ�DQ�%HLVSLHOHQ�GLH�JUXQGOHJHQGH�%HGHXWXQJ�ELOGKDIWHQ�6SUHFKHQV�DOV�HLQH�$XVGUXFNV�
IRUP�GHV�*ODXEHQV���6.���

x� �

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ��

x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� /HEHQVJHVWDOWXQJ�DQJHVLFKWV�UHOLJL|V�ZHOWDQVFKDXOLFKHU�9LHOIDOW�XQG�6lNXODULVLHUXQJVWHQGHQ]HQ�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��6\PERO��6DNUDPHQWH��)LUPXQJ��

%LEOLVFKH�7H[WH��([����II��

8QWHUULFKWVYRUKDEHQ�,,��

7UlXPH�YRP�/HEHQ�±�9HUVXFKXQJHQ��6�FKWH��6HNWHQ��

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�
*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� EH]LHKHQ�EHL�GHU�'HXWXQJ�ELEOLVFKHU�7H[WH�GHQ�(QWVWHKXQJVNRQWH[W�XQG�GLH�%HVRQGHUKHLWHQ�GHU�
OLWHUDULVFKHQ�)RUP�HLQ���0.���

x� JHVWDOWHQ� UHOLJL|V� UHOHYDQWH� ,QKDOWH� NUHDWLY� XQG�EHJU�QGHQ� NULWHULHQJHOHLWHW� LKUH�8PVHW]XQJHQ��
�0.���

x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����-HVXV��GHU�&KULVWXV�

x� -HVX�%RWVFKDIW�YRP�5HLFK�*RWWHV�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� (QWVWHKXQJ�XQG�*DWWXQJHQ�ELEOLVFKHU�7H[WH�
x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ��

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��9HUVXFKXQJ�
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%LEOLVFKH�7H[WH��-HVXV�LQ�GHU�:�VWH��/N���������

0DWHULDO��7KHPHQKHIW�5HOLJLRQ��6HNWHQ�XQG�QHXH�:HOWGHXWXQJHQ���9HUODJ��D��G��5XKU����6HNWHQ��2N�
NXOLWVPXV��(VRWHULN��$XHU���

)LOP��%LV�QLFKWV�PHKU�EOHLEW�

8QWHUULFKWVYRUKDEHQ�,,,���

'DWLQJ��%H]LHKXQJ��/LHEH�±�3DUWQHUVFKDIW�XQG�6H[XDOLWlW�YHUDQWZRUWXQJVEHZXVVW�OHEHQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�
*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�
HWKLVFKHQ�)UDJHQ���8.���

x� UHIOHNWLHUHQ�GLH�%HGHXWXQJ�JUXQGOHJHQGHU�FKULVWOLFKHU�3RVLWLRQHQ�XQG�:HUWH�LP�3UR]HVV�HLJHQHU�
HWKLVFKHU�8UWHLOVILQGXQJ���8.���

x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���
x� QHKPHQ�EHJU�QGHW�6WHOOXQJ�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ�XQG�YHUWUHWHQ�HLQH�HLJHQH�3RVL�

WLRQ���+.���
x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ�
x� *UXQGJHGDQNHQ�ELEOLVFK�FKULVWOLFKHU�(WKLN�LP�3UR]HVV�HWKLVFKHU�8UWHLOVILQGXQJ�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� /HEHQVJHVWDOWXQJ�DQJHVLFKWV�UHOLJL|V�ZHOWDQVFKDXOLFKHU�9LHOIDOW�XQG�6lNXODULVLHUXQJVWHQGHQ]HQ�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

0|JOLFKHV�8QWHUULFKWYRUKDEHQ��)DFK�EHUJUHLIHQGHU�8QWHUULFKW��%LRORJLH��

8QWHUULFKWVYRUKDEHQ�,9���

+RIIQXQJ�DXI�%HIUHLXQJ�XQG�(UQHXHUXQJ�±�0DUWLQ�/XWKHU�XQG�GLH�5HIRUPDWLRQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� RUGQHQ�$QWZRUWHQ�DXI�GLH�*RWWHVIUDJH�LQ� LKUH� LQGLYLGXHOOHQ��JHVHOOVFKDIWOLFKHQ�XQG�KLVWRULVFKHQ�
.RQWH[WH�HLQ���6.���

x� HUNOlUHQ�H[HPSODULVFK�KLVWRULVFKH�+HUDXVIRUGHUXQJHQ�GHU�.LUFKH�LQ�GHU�1DFKIROJH�-HVX���6.���
x� DQDO\VLHUHQ�LQ�*UXQG]�JHQ�UHOLJL|V�UHOHYDQWH�7H[WH���0.���
x� DQDO\VLHUHQ�NULWHULHQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ�XQG�GHXWHQ�VLH���0.���
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x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�
HWKLVFKHQ�)UDJHQ���8.���

x� QHKPHQ�EHJU�QGHW�6WHOOXQJ�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ�XQG�YHUWUHWHQ�HLQH�HLJHQH�3RVL�
WLRQ���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� /HEHQ�DXV�GHP�*ODXEHQ��/HLWELOGHU�LQ�*HVFKLFKWH�RGHU�*HJHQZDUW�
x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ�

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� .LUFKH�LP�:DQGHO�DQJHVLFKWV�]HLWJHVFKLFKWOLFKHU�(QWZLFNOXQJHQ��
x� 5HIRUPDWLRQ�±�gNXPHQH�

=HLWEHGDUI��FD�����8VWG��

)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��$EODVV��gNXPHQH��*HZLVVHQVIUDJH��5HIRUP�XQG�5HIRUPDWLRQ�

%LEHOWH[WH��5|P������

0DWHULDOLHQ��/XWKHU�XQG�GLH�5HIRUPDWLRQ��$XHU��

0|JOLFKHV�8QWHUULFKWVYRUKDEHQ��/HUQ]LUNHO��$XHU�0DWHULDO���

8QWHUULFKWVYRUKDEHQ�9���

3URSKHWLH�±�(QJDJHPHQW�I�U�*RWWHV�*HUHFKWLJNHLW�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� RUGQHQ�$QWZRUWHQ�DXI�GLH�*RWWHVIUDJH�LQ� LKUH� LQGLYLGXHOOHQ��JHVHOOVFKDIWOLFKHQ�XQG�KLVWRULVFKHQ�
.RQWH[WH�HLQ���6.���

x� HUOlXWHUQ�DQ�%HLVSLHOHQ�GLH�JUXQGOHJHQGH�%HGHXWXQJ�ELOGKDIWHQ�6SUHFKHQV�DOV�HLQH�$XVGUXFNV�
IRUP�GHV�*ODXEHQV���6.���

x� EH]LHKHQ�EHL�GHU�'HXWXQJ�ELEOLVFKHU�7H[WH�GHQ�(QWVWHKXQJVNRQWH[W�XQG�GLH�%HVRQGHUKHLWHQ�GHU�
OLWHUDULVFKHQ�)RUP�HLQ���0.���

x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�
EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���

x� HUOlXWHUQ�ELEOLVFKHV�6SUHFKHQ�YRQ�*RWW�DOV�$XVGUXFN�GHV�*ODXEHQV�DQ�GHQ�VLFK�RIIHQEDUHQGHQ�
*RWW���6.���
�

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� /HEHQ�DXV�GHP�*ODXEHQ��/HLWELOGHU�LQ�*HVFKLFKWH�RGHU�*HJHQZDUW�

,)����6SUHFKHQ�YRQ�XQG�PLW�*RWW�
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x� SURSKHWLVFKHV�=HXJQLV�

,)����%LEHO�DOV�Ä8U�.XQGH³�GHV�*ODXEHQV�

x� (QWVWHKXQJ�XQG�*DWWXQJHQ�ELEOLVFKHU�7H[WH�
x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ�

=HLWEHGDUI��FD�����8VWG��

���������

%LEHOWH[WH��$XVZDKO�DXV�HLQHP�NOHLQHQ�XQG�HLQHP�JUR�HQ�3URSKHWHQ�

8QWHUULFKWVYRUKDEHQ�9,��

$OOHV�.DUPD"�±�'DV�:HOW��XQG�0HQVFKHQELOG�LP�%XGGKLVPXV�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�
x� EHVFKUHLEHQ�:HJH�GHV�6XFKHQV�QDFK�6LQQ�XQG�+HLO�LQ�5HOLJLRQHQ���6.���
x� EHVFKUHLEHQ� LP�9HUJOHLFK�PLW�DQGHUHQ�5HOLJLRQHQ�VSH]LILVFKH�0HUNPDOH�GHV�FKULVWOLFKHQ�*ODX�

EHQV���6.���
x� XQWHUVFKHLGHQ�XQG�GHXWHQ�$XVGUXFNVIRUPHQ�GHV�*ODXEHQV�LQ�5HOLJLRQHQ���6.���
x� I�KUHQ�LP�,QWHUQHW�DQJHOHLWHW�,QIRUPDWLRQVUHFKHUFKHQ�]X�UHOLJL|V�UHOHYDQWHQ�7KHPHQ�GXUFK��EH�

ZHUWHQ�GLH�,QIRUPDWLRQHQ��'DWHQ�XQG�LKUH�4XHOOHQ�XQG�EHUHLWHQ�VLH�DGUHVVDWHQJHUHFKW�DXI���0.���
x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�

HWKLVFKHQ�)UDJHQ���8.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���
x� +LQWHUJUXQG�GHU�(QWVWHKXQJ�GHV�%XGGKLVPXV�LQ�,QGLHQ��+LQGXLVPXV���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ��

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� +HLO�XQG�(UO|VXQJ�LQ�HLQHU�IHUQ|VWOLFKHQ�5HOLJLRQ��

=HLWEHGDUI��FD����8VWG��
�
)DFKOLFKH�XQG�PHWKRGLVFKH�$EVSUDFKHQ��

9HUELQGOLFKH�*UXQGEHJULIIH��+HLO�XQG�(UO|VXQJ��.DUPD��5HLQNDUQDWLRQ��1LUYDQD�

0DWHULDOLHQ��)HUQ|VWOLFKH�5HOLJLRQHQ��$XHU��

�
6XPPH�-DKUJDQJVVWXIH����FD�����6WXQGHQ�

�

-DKUJDQJVVWXIH���

8QWHUULFKWVYRUKDEHQ�,��
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)OXFKW�XQG�0LJUDWLRQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�
x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�

*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���
x� I�KUHQ�LP�,QWHUQHW�DQJHOHLWHW�,QIRUPDWLRQVUHFKHUFKHQ�]X�UHOLJL|V�UHOHYDQWHQ�7KHPHQ�GXUFK��EH�

ZHUWHQ�GLH�,QIRUPDWLRQHQ��'DWHQ�XQG�LKUH�4XHOOHQ�XQG�EHUHLWHQ�VLH�DGUHVVDWHQJHUHFKW�DXI���0.���
x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�

HWKLVFKHQ�)UDJHQ���8.���
x� UHIOHNWLHUHQ�GLH�%HGHXWXQJ�JUXQGOHJHQGHU�FKULVWOLFKHU�3RVLWLRQHQ�XQG�:HUWH�LP�3UR]HVV�HLJHQHU�

HWKLVFKHU�8UWHLOVILQGXQJ���8.���
x� QHKPHQ�EHJU�QGHW�6WHOOXQJ�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ�XQG�YHUWUHWHQ�HLQH�HLJHQH�3RVL�

WLRQ���+.���

,QKDOWVIHOG�XQG�LQKDOWOLFKHU�6FKZHUSXQNW��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� /HEHQ�DXV�GHP�*ODXEHQ��/HLWELOGHU�LQ�*HVFKLFKWH�RGHU�*HJHQZDUW�
x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ�
x� *UXQGJHGDQNHQ�ELEOLVFK�FKULVWOLFKHU�(WKLN�LP�3UR]HVV�HWKLVFKHU�8UWHLOVILQGXQJ�

=HLWEHGDUI��FD�����8VWG��

�

8QWHUULFKWVYRUKDEHQ�,,��

'HU�7RG�LVW�QLFKW�PHKU�W|GOLFK���.UHX]�XQG�$XIHUVWHKXQJ�-HVX�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUOlXWHUQ�ELEOLVFKHV�6SUHFKHQ�YRQ�*RWW�DOV�$XVGUXFN�GHV�*ODXEHQV�DQ�GHQ�VLFK�RIIHQEDUHQGHQ�
*RWW���6.���

x� EHVFKUHLEHQ� LP�9HUJOHLFK�PLW�DQGHUHQ�5HOLJLRQHQ�VSH]LILVFKH�0HUNPDOH�GHV�FKULVWOLFKHQ�*ODX�
EHQV���6.���

x� HUOlXWHUQ�DQ�%HLVSLHOHQ�GLH�JUXQGOHJHQGH�%HGHXWXQJ�ELOGKDIWHQ�6SUHFKHQV�DOV�HLQH�$XVGUXFNV�
IRUP�GHV�*ODXEHQV���6.���

x� I�KUHQ�DQJHOHLWHW�HLQHQ�V\QRSWLVFKHQ�9HUJOHLFK�GXUFK���0.���
x� DQDO\VLHUHQ�NULWHULHQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ�XQG�GHXWHQ�VLH���0.���
x� JHVWDOWHQ� UHOLJL|V� UHOHYDQWH� ,QKDOWH� NUHDWLY� XQG�EHJU�QGHQ� NULWHULHQJHOHLWHW� LKUH�8PVHW]XQJHQ��

�0.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����-HVXV��GHU�&KULVWXV�

x� .UHX]HVWRG�XQG�$XIHUVWHKXQJ�-HVX�&KULVWL�
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,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ�

=HLWEHGDUI��FD�����8VWG��

8QWHUULFKWVYRUKDEHQ�,,,���

$EVFKLHG�QHKPHQ�±�8PJDQJ�PLW�7UDXHU�XQG�9RUVWHOOXQJHQ�YRP�/HEHQ�QDFK�GHP�7RG�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWZLFNHOQ�)UDJHQ�QDFK�+HUNXQIW��6LQQ�XQG�=XNXQIW�GHV�HLJHQHQ�/HEHQV�XQG�GHU�:HOW�XQG�JUHQ�
]HQ�XQWHUVFKLHGOLFKH�$QWZRUWHQ�YRQHLQDQGHU�DE���6.���

x� EHVFKUHLEHQ� LP�9HUJOHLFK�PLW�DQGHUHQ�5HOLJLRQHQ�VSH]LILVFKH�0HUNPDOH�GHV�FKULVWOLFKHQ�*ODX�
EHQV���6.���

x� XQWHUVFKHLGHQ�UHOLJL|VH�XQG�VlNXODUH�$XVGUXFNVIRUPHQ�LP�VR]LRNXOWXUHOOHQ�.RQWH[W���6.����
x� DQDO\VLHUHQ�NULWHULHQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ�XQG�GHXWHQ�VLH���0.���
x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�

HWKLVFKHQ�)UDJHQ���8.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����-HVXV��GHU�&KULVWXV�

x� .UHX]HVWRG�XQG�$XIHUVWHKXQJ�-HVX�&KULVWL�

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� -XGHQWXP��&KULVWHQWXP�XQG�,VODP�LP�7ULDORJ�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� /HEHQVJHVWDOWXQJ�DQJHVLFKWV�UHOLJL|V�ZHOWDQVFKDXOLFKHU�9LHOIDOW�XQG�6lNXODULVLHUXQJVWHQGHQ]HQ��

=HLWEHGDUI��FD�����8VWG��

8QWHUULFKWVYRUKDEHQ�,9��

'DV�NDQQ�GRFK�QLFKW�ZDKU�VHLQ�"�±�:XQGHU�DOV�=HLFKHQ�GHU�1lKH�*RWWHV�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUOlXWHUQ�ELEOLVFKHV�6SUHFKHQ�YRQ�*RWW�DOV�$XVGUXFN�GHV�*ODXEHQV�DQ�GHQ�VLFK�RIIHQEDUHQGHQ�
*RWW���6.���

x� HUOlXWHUQ�DQ�%HLVSLHOHQ�GLH�JUXQGOHJHQGH�%HGHXWXQJ�ELOGKDIWHQ�6SUHFKHQV�DOV�HLQH�$XVGUXFNV�
IRUP�GHV�*ODXEHQV���6.���

x� EH]LHKHQ�EHL�GHU�'HXWXQJ�ELEOLVFKHU�7H[WH�GHQ�(QWVWHKXQJVNRQWH[W�XQG�GLH�%HVRQGHUKHLWHQ�GHU�
OLWHUDULVFKHQ�)RUP�HLQ���0.���

x� I�KUHQ�DQJHOHLWHW�HLQHQ�V\QRSWLVFKHQ�9HUJOHLFK�GXUFK���0.���
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x� DQDO\VLHUHQ�NULWHULHQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ�XQG�GHXWHQ�VLH���0.���
x� JHVWDOWHQ� UHOLJL|V� UHOHYDQWH� ,QKDOWH� NUHDWLY� XQG�EHJU�QGHQ� NULWHULHQJHOHLWHW� LKUH�8PVHW]XQJHQ��

�0.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����-HVXV��GHU�&KULVWXV�

x� -HVX�%RWVFKDIW�YRP�5HLFK�*RWWHV�

,)����%LEHO�DOV�Ä8U�NXQGH³�GHV�*ODXEHQV�

x� (QWVWHKXQJ�XQG�*DWWXQJHQ�ELEOLVFKHU�7H[WH�
x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ��

=HLWEHGDUI��FD�����8VWG��

8QWHUULFKWVYRUKDEHQ�9��

(LQH�VHQVLEOH�%H]LHKXQJ�±�'DV�FKULVWOLFK�M�GLVFKH�9HUKlOWQLV�LP�:DQGHO�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUNOlUHQ�H[HPSODULVFK�KLVWRULVFKH�+HUDXVIRUGHUXQJHQ�GHU�.LUFKH�LQ�GHU�1DFKIROJH�-HVX���6.���
x� DQDO\VLHUHQ�LQ�*UXQG]�JHQ�UHOLJL|V�UHOHYDQWH�7H[WH���0.���
x� I�KUHQ�LP�,QWHUQHW�DQJHOHLWHW�,QIRUPDWLRQVUHFKHUFKHQ�]X�UHOLJL|V�UHOHYDQWHQ�7KHPHQ�GXUFK��EH�

ZHUWHQ�GLH�,QIRUPDWLRQHQ��'DWHQ�XQG�LKUH�4XHOOHQ�XQG�EHUHLWHQ�VLH�DGUHVVDWHQJHUHFKW�DXI���0.���
x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�

HWKLVFKHQ�)UDJHQ���8.���
x� QHKPHQ�EHJU�QGHW�6WHOOXQJ�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ�XQG�YHUWUHWHQ�HLQH�HLJHQH�3RVL�

WLRQ���+.���
x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� .LUFKH�LP�:DQGHO�DQJHVLFKWV�]HLWJHVFKLFKWOLFKHU�(QWZLFNOXQJHQ��

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� GDV�FKULVWOLFK�M�GLVFKH�9HUKlOWQLV�LQ�GHU�*HVFKLFKWH�
x� -XGHQWXP��&KULVWHQWXP�XQG�,VODP�LP�7ULDORJ�

=HLWEHGDUI��FD�����8VWG��

8QWHUULFKWVYRUKDEHQ�9,��

=ZLVFKHQ�$QSDVVXQJ�XQG�:LGHUVWDQG���.LUFKH�LP�1DWLRQDOVR]LDOLVPXV�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUNOlUHQ�H[HPSODULVFK�KLVWRULVFKH�+HUDXVIRUGHUXQJHQ�GHU�.LUFKH�LQ�GHU�1DFKIROJH�-HVX���6.���
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x� HQWIDOWHQ�XQG�EHJU�QGHQ�GLH�9HUDQWZRUWXQJ�I�U�VLFK�XQG�DQGHUH�DOV�$XVGUXFN�HLQHU�GXUFK�GHQ�
*ODXEHQ�JHSUlJWHQ�/HEHQVKDOWXQJ���6.���

x� DQDO\VLHUHQ�LQ�*UXQG]�JHQ�UHOLJL|V�UHOHYDQWH�7H[WH���0.���
x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�

HWKLVFKHQ�)UDJHQ���8.���
x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� /HEHQ�DXV�GHP�*ODXEHQ��/HLWELOGHU�LQ�*HVFKLFKWH�RGHU�*HJHQZDUW�

,)����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� .LUFKH�LP�:DQGHO�DQJHVLFKWV�]HLWJHVFKLFKWOLFKHU�(QWZLFNOXQJHQ��

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� GDV�FKULVWOLFK�M�GLVFKH�9HUKlOWQLV�LQ�GHU�*HVFKLFKWH�

=HLWEHGDUI��FD�����8VWG��

6XPPH�-DKUJDQJVVWXIH����FD�����6WXQGHQ�

�

-DKUJDQJVVWXIH����

8QWHUULFKWVYRUKDEHQ�,���

*RWW��HLQHU��NHLQHU��YLHOH"�±�DXI�GLH�*RWWHVIUDJH�DQWZRUWHQ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HQWZLFNHOQ�)UDJHQ�QDFK�+HUNXQIW��6LQQ�XQG�=XNXQIW�GHV�HLJHQHQ�/HEHQV�XQG�GHU�:HOW�XQG�JUHQ�
]HQ�XQWHUVFKLHGOLFKH�$QWZRUWHQ�YRQHLQDQGHU�DE���6.���

x� RUGQHQ�$QWZRUWHQ�DXI�GLH�*RWWHVIUDJH�LQ� LKUH� LQGLYLGXHOOHQ��JHVHOOVFKDIWOLFKHQ�XQG�KLVWRULVFKHQ�
.RQWH[WH�HLQ���6.���

x� HUOlXWHUQ�DQ�%HLVSLHOHQ�GLH�JUXQGOHJHQGH�%HGHXWXQJ�ELOGKDIWHQ�6SUHFKHQV�DOV�HLQH�$XVGUXFNV�
IRUP�GHV�*ODXEHQV���6.����

x� DQDO\VLHUHQ�LQ�*UXQG]�JHQ�UHOLJL|V�UHOHYDQWH�7H[WH���0.���
x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���
x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,QKDOWVIHOG����6SUHFKHQ�YRQ�XQG�PLW�*RWW�

x� GLH�*RWWHVIUDJH�]ZLVFKHQ�%HNHQQWQLV��,QGLIIHUHQ]�XQG�,QIUDJHVWHOOXQJ�

,QKDOWVIHOG����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� /HEHQVJHVWDOWXQJ�DQJHVLFKWV�UHOLJL|V�ZHOWDQVFKDXOLFKHU�9LHOIDOW�XQG�6lNXODULVLHUXQJVWHQGHQ]HQ�



� 6,/3�I�U�GDV�)DFK�.DWKROLVFKH�5HOLJLRQVOHKUH�DP�.'*�� ���

=HLWEHGDUI��FD�����8VWG��

8QWHUULFKWVYRUKDEHQ�,,���

*ODXEH�QLPPW�*HVWDOW�DQ�±�6\PEROLN�XQG�7KHRORJLH�GHV�.LUFKHQUDXPV�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� HUNOlUHQ�H[HPSODULVFK�KLVWRULVFKH�+HUDXVIRUGHUXQJHQ�GHU�.LUFKH�LQ�GHU�1DFKIROJH�-HVX���6.���
x� HUOlXWHUQ�DQ�%HLVSLHOHQ�GLH�JUXQGOHJHQGH�%HGHXWXQJ�ELOGKDIWHQ�6SUHFKHQV�DOV�HLQH�$XVGUXFNV�

IRUP�GHV�*ODXEHQV���6.���
x� DQDO\VLHUHQ�NULWHULHQJHOHLWHW�UHOLJL|V�UHOHYDQWH�N�QVWOHULVFKH�'DUVWHOOXQJHQ�XQG�GHXWHQ�VLH���0.���
x� HU|UWHUQ�GLH�9HUZHQGXQJ�XQG�GLH�%HGHXWXQJ�YRQ�UHOLJL|VHQ�XQG�VlNXODUHQ�$XVGUXFNVIRUPHQ�LP�

VR]LRNXOWXUHOOHQ�.RQWH[W���8.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,QKDOWVIHOG����-HVXV��GHU�&KULVWXV�

x� .UHX]HVWRG�XQG�$XIHUVWHKXQJ�-HVX�&KULVWL�

,QKDOWVIHOG����.LUFKH�DOV�1DFKIROJHJHPHLQVFKDIW�

x� .LUFKH�LP�:DQGHO�DQJHVLFKWV�]HLWJHVFKLFKWOLFKHU�(QWZLFNOXQJHQ��
x� )RUPHQ�JHOHEWHQ�*ODXEHQV�

=HLWEHGDUI��FD����8VWG��

8QWHUULFKWVYRUKDEHQ�,,,��

%HJHJQXQJHQ�DXI�$XJHQK|KH�±�0HQVFKHQ�FKULVWOLFKHQ�� M�GLVFKHQ�XQG�PXVOLPLVFKHQ�*ODXEHQV�LP�
7ULDORJ�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ� LP� 9HUJOHLFK� PLW� DQGHUHQ� 5HOLJLRQHQ� VSH]LILVFKH� 0HUNPDOH� GHV�
FKULVWOLFKHQ�*ODXEHQV���6.����

x� XQWHUVFKHLGHQ�XQG�GHXWHQ�$XVGUXFNVIRUPHQ�GHV�*ODXEHQV�LQ�5HOLJLRQHQ���6.����
x� HU|UWHUQ� XQWHUVFKLHGOLFKH� 3RVLWLRQHQ� XQG� HQWZLFNHOQ� HLQHQ� HLJHQHQ� 6WDQGSXQNW�

LQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ���8.���
x� EHJHJQHQ�UHOLJL|VHQ�XQG�HWKLVFKHQ�hEHU]HXJXQJHQ�DQGHUHU�VRZLH�$XVGUXFNVIRUPHQ�GHV�*ODX�

EHQV�LQ�YHUVFKLHGHQHQ�5HOLJLRQHQ�UHVSHNWYROO�XQG�UHIOHNWLHUW���+.����
�

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� -XGHQWXP��&KULVWHQWXP�XQG�,VODP�LP�7ULDORJ�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�
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x� /HEHQVJHVWDOWXQJ�DQJHVLFKWV�UHOLJL|V�ZHOWDQVFKDXOLFKHU�9LHOIDOW�XQG�6lNXODULVLHUXQJVWHQGHQ]HQ�

=HLWEHGDUI��FD�����8VWG��

8QWHUULFKWVYRUKDEHQ�,9��

5HOLJLRQ�DXI�$EZHJHQ�±�UHOLJL|VHU�)XQGDPHQWDOLVPXV�XQG�UHOLJL|V�YHUEUlPWHU�([WUHPLVPXV�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� I�KUHQ�LP�,QWHUQHW�DQJHOHLWHW�,QIRUPDWLRQVUHFKHUFKHQ�]X�UHOLJL|V�UHOHYDQWHQ�7KHPHQ�GXUFK��EH�
ZHUWHQ�GLH�,QIRUPDWLRQHQ��'DWHQ�XQG�LKUH�4XHOOHQ�XQG�EHUHLWHQ�VLH�DGUHVVDWHQJHUHFKW�DXI���0.���

x� HU|UWHUQ�XQWHUVFKLHGOLFKH�3RVLWLRQHQ�XQG�HQWZLFNHOQ�HLQHQ�HLJHQHQ�6WDQGSXQNW�LQ�UHOLJL|VHQ�XQG�
HWKLVFKHQ�)UDJHQ���8.���

x� QHKPHQ�3HUVSHNWLYHQ�DQGHUHU�HLQ�XQG�UHIOHNWLHUHQ�GLHVH���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� 0HQVFKVHLQ�LQ�GHU�6SDQQXQJ�YRQ�*HOLQJHQ��6FKHLWHUQ�XQG�1HXDQIDQJ�

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� -XGHQWXP��&KULVWHQWXP�XQG�,VODP�LP�7ULDORJ�

,)����5HOLJLRQ�LQ�HLQHU�SOXUDOHQ�*HVHOOVFKDIW�

x� UHOLJL|VHU�)XQGDPHQWDOLVPXV�

=HLWEHGDUI��FD����8VWG��

8QWHUULFKWVYRUKDEHQ�9��

$XI�*HZDOW�YHU]LFKWHQ�±�GLH�%HUJSUHGLJW�DOV�2ULHQWLHUXQJ�I�U�HLJHQHV�+DQGHOQ"�

6FKZHUSXQNWH�GHU�.RPSHWHQ]HQWZLFNOXQJ���EHUJHRUGQHWH�.RPSHWHQ]HUZDUWXQJHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�

x� EHVFKUHLEHQ� LP�9HUJOHLFK�PLW�DQGHUHQ�5HOLJLRQHQ�VSH]LILVFKH�0HUNPDOH�GHV�FKULVWOLFKHQ�*ODX�
EHQV���6.���

x� I�KUHQ�DQJHOHLWHW�HLQHQ�V\QRSWLVFKHQ�9HUJOHLFK�GXUFK���0.���
x� UHIOHNWLHUHQ�GLH�%HGHXWXQJ�JUXQGOHJHQGHU�FKULVWOLFKHU�3RVLWLRQHQ�XQG�:HUWH�LP�3UR]HVV�HLJHQHU�

HWKLVFKHU�8UWHLOVILQGXQJ���8.���
x� HU|UWHUQ�DQ�%HLVSLHOHQ�+DQGOXQJVRSWLRQHQ��GLH�VLFK�DXV�GHP�&KULVWVHLQ�HUJHEHQ���8.���
x� QHKPHQ�EHJU�QGHW�6WHOOXQJ�]X�UHOLJL|VHQ�XQG�HWKLVFKHQ�)UDJHQ�XQG�YHUWUHWHQ�HLQH�HLJHQH�3RVL�

WLRQ���+.���

,QKDOWVIHOGHU�XQG�LQKDOWOLFKH�6FKZHUSXQNWH��

,)����0HQVFKVHLQ�LQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ�

x� *UXQGJHGDQNHQ�ELEOLVFK�FKULVWOLFKHU�(WKLN�LP�3UR]HVV�HWKLVFKHU�8UWHLOVILQGXQJ�
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,)����-HVXV��GHU�&KULVWXV�

x� -HVX�%RWVFKDIW�YRP�5HLFK�*RWWHV�

,)����%LEHO�DOV�Ä8U�.XQGH³�GHV�*ODXEHQV�

x� (U]lKOXQJHQ�GHU�%LEHO�DOV�$XVGUXFN�YRQ�*ODXEHQVHUIDKUXQJHQ�

,)����:HOWUHOLJLRQHQ�LP�'LDORJ�

x� -XGHQWXP��&KULVWHQWXP�XQG�,VODP�LP�7ULDORJ�

=HLWEHGDUI��FD�����8VWG��

6XPPH�-DKUJDQJVVWXIH�����FD�����6WXQGHQ�
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����*UXQGVlW]H�GHU�IDFKGLGDNWLVFKHQ�XQG�IDFKPHWKRGLVFKHQ�$UEHLW�

,Q�$EVSUDFKH�PLW�GHU�/HKUHUNRQIHUHQ]�VRZLH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�VFKXOLVFKHQ�$EVSUD�
FKHQ�KDW�GLH�)DFKNRQIHUHQ]�.DWKROLVFKH�5HOLJLRQVOHKUH�GLH�IROJHQGHQ�IDFKGLGDNWLVFKHQ�XQG�
IDFKPHWKRGLVFKHQ�*UXQGVlW]H�EHVFKORVVHQ���

'HU�5HOLJLRQVXQWHUULFKW�DQ�XQVHUHU�6FKXOH�ZLOO�GLDORJLVFK�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
GLH� 6LQQSHUVSHNWLYH� YRQ� *HVFKLFKWHQ�� 6\PEROHQ� XQG� 'HQNZHJHQ� FKULVWOLFKHU� 7UDGLWLRQHQ�
HUVFKOLH�HQ�XQG�LKQHQ�LP�8QWHUULFKW�GLH�)UHLKHLW�HU|IIQHQ��VLFK�PLW�GLHVHU�3HUVSHNWLYH�YRU�GHP�
+LQWHUJUXQG� LKUHU� %LRJUDILH� DXVHLQDQGHU]XVHW]HQ�� 'DPLW� YHUIROJHQ� ZLU� GDV� =LHO�� GDVV� GLH�
6FK�OHULQQHQ� XQG� 6FK�OHU� LKUH� HLJHQH� UHOLJL|VH� ,GHQWLWlW� HQWZLFNHOQ� N|QQHQ�� ]X�
YHUDQWZRUWOLFKHP� +DQGHOQ� LQ� *HVHOOVFKDIW�� 8PZHOW� XQG� .LUFKH� DQJHUHJW� XQG� ]X� HLQHP�
UHVSHNWYROOHQ� 8PJDQJ� PLW� GHP� FKULVWOLFKHQ� *ODXEHQ� VRZLH� PLW� DQGHUHQ� 5HOLJLRQHQ� XQG�
:HOWDQVFKDXXQJHQ�EHIlKLJW�ZHUGHQ��

'DEHL� RULHQWLHUHQ� ZLU� XQV� DQ�0HUNPDOHQ� HLQHV� JXWHQ� 5HOLJLRQVXQWHUULFKWV� LP�5DKPHQ� GHV�
%LOGXQJVDXIWUDJV�GHU�|IIHQWOLFKHQ�6FKXOHQ���

)DFKOLFKH�*UXQGVlW]H��

�� 'HU� 5HOLJLRQVXQWHUULFKW� DQ� XQVHUHU� 6FKXOH� RULHQWLHUW� VLFK� DQ� *UXQGVlW]HQ� GHU�
.RUUHODWLRQVGLGDNWLN���

�� 'HU� 5HOLJLRQVXQWHUULFKW� DQ� XQVHUHU� 6FKXOH� IROJW� GHP� $QVDW]� GHV� NLQGHU�� XQG�
MXJHQGWKHRORJLVFKHQ�$UEHLWHQV��

�� 'LH�0HUNPDOH�NRPSHWHQ]RULHQWLHUWHQ�5HOLJLRQVXQWHUULFKWV�ZHUGHQ�EHDFKWHW� �'LDJQRVWLN��
OHEHQVZHOWOLFKH� $QZHQGXQJ�� hEXQJ� XQG� hEHUDUEHLWXQJ�� 0HWDNRJQLWLRQ� HWF���� XP�
QDFKKDOWLJ� HLQ� DXI� /HEHQVSUD[LV� EH]LHKEDUHV� IDFKOLFKHV� :LVVHQ� XQG� VRPLW� UHOLJL|VH�
%LOGXQJ�]X�I|UGHUQ��
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����*UXQGVlW]H�GHU�/HLVWXQJVEHZHUWXQJ�XQG�/HLVWXQJVU�FNPHOGXQJ�

$XI�GHU�*UXQGODJH�YRQ������6FKXO*������$32�6�,�VRZLH�.DSLWHO���GHV�.HUQOHKUSODQV�KDW�GLH�
)DFKNRQIHUHQ]� LP�(LQNODQJ�PLW�GHP�HQWVSUHFKHQGHQ�VFKXOEH]RJHQHQ�.RQ]HSW�GLH�QDFKIRO�
JHQGHQ�*UXQGVlW]H�GHU�/HLVWXQJVEHZHUWXQJ�XQG�/HLVWXQJVU�FNPHOGXQJ�EHVFKORVVHQ���

,��*UXQGVlW]H��

'HU�EHVRQGHUH�&KDUDNWHU�GHV�)DFKHV�.DWKROLVFKH�5HOLJLRQVOHKUH�DOV�RUGHQWOLFKHV�8QWHUULFKWV�
IDFK�EHVWHKW�LQ�GHU�PLWXQWHU�VSDQQXQJVYROOHQ�%H]LHKXQJ�]ZLVFKHQ�GHQ�SHUV|QOLFKHQ�hEHU]HX�
JXQJHQ�MHGHU�6FK�OHULQ�E]Z��MHGHV�6FK�OHUV�XQG�GHU�:LVVHQVYHUPLWWOXQJ�XQG�LQWHOOHNWXHOOHQ�
5HIOH[LRQ�GDU�EHU��'HVKDOE�VLQG�LP�NDWKROLVFKHQ�5HOLJLRQVXQWHUULFKW�DXVVFKOLH�OLFK�/HLVWXQJHQ�
XQG�QLHPDOV�GHU�SHUV|QOLFKH�*ODXEH�RGHU�GLH�)U|PPLJNHLW�%HZHUWXQJVJUXQGODJH��

9HUVWlUNW�VROOHQ�)RUPHQ�GHU�/HLVWXQJVPHVVXQJ�DQJHZDQGW�ZHUGHQ��GLH�GHQ�LQGLYLGXHOOHQ�/HUQ�
]XZDFKV�GHU�6FK�OHULQ�E]Z��GHV�6FK�OHUV�EHU�FNVLFKWLJHQ��'DI�U�LVW�HV�HLQHUVHLWV�QRWZHQGLJ��
XQWHUVFKLHGOLFKH�hEHUSU�IXQJVIRUPHQ�HLQ]XVHW]HQ��GLH� GLH�/HUQHQWZLFNOXQJ�E]Z��GHQ�/HUQ�
VWDQG�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DQJHPHVVHQ�HUIDVVHQ�XQG�*UXQGODJH�I�U�GLH�ZHLWHUH�)|U�
GHUXQJ�VLQG��+LHU�ELHWHQ�VLFK�VLQQYROOH�0|JOLFKNHLWHQ�GHU�'LIIHUHQ]LHUXQJ�DQ��'LH�5�FNPHOGXQ�
JHQ�]XP�MHZHLOLJHQ�/HLVWXQJVVWDQG�HUIROJHQ�LQ�HLQHU�SRWHQ]LDORULHQWLHUWHQ�XQG�PRWLYLHUHQGHQ�
VRZLH�ZHUWVFKlW]HQGHQ�)RUP���

%HVRQGHUHQ�:HUW�KDEHQ�)RUPHQ�GHU�0HWDNRJQLWLRQ�XQG�)HHGEDFN�3UR]HVVH��EHL�GHQHQ�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�DOV�6XEMHNWH�GHV�HLJHQHQ�/HUQHQV�GD]X�EHIlKLJW�ZHUGHQ��NULWHULHQ�
JHOHLWHW�HLJHQH�XQG�JHPHLQVDPH�/HUQHUJHEQLVVH�XQG�/HUQZHJH�]X�UHIOHNWLHUHQ��'DV�UHJHOPl�
�LJH�6FK�OHUIHHGEDFN�ZLUG�]XU�9HUEHVVHUXQJ�GHU�/HKU��XQG�/HUQSUR]HVVH�LP�8QWHUULFKW�JH�
QXW]W��

(V�PXVV�MHGRFK�DXFK�EHZHUWXQJVIUHLH�5lXPH�JHEHQ��GLH�JHUDGH�I�U�GHQ�5HOLJLRQVXQWHUULFKW�
ZHUWYROOH�XQG�XQYHU]LFKWEDUH�0|JOLFKNHLWHQ�HU|IIQHQ��

�

,,��%HXUWHLOXQJVEHUHLFK�Ä6RQVWLJH�/HLVWXQJHQ³�

,P�)DFK�.DWKROLVFKH�5HOLJLRQVOHKUH�LQ�GHU�6HNXQGDUVWXIH�,�HUIROJW�GLH�/HLVWXQJVEHZHUWXQJ�DXV�
VFKOLH�OLFK�LP�%HXUWHLOXQJVEHUHLFK�Ä6RQVWLJH�/HLVWXQJHQ�LP�8QWHUULFKW³���

'LH�%HZHUWXQJ�GHU�Ä6RQVWLJHQ�0LWDUEHLW³�XPIDVVW�P�QGOLFKH�XQG�VFKULIWOLFKH�%HLWUlJH�LP�XQWHU�
ULFKWOLFKHQ�=XVDPPHQKDQJ� LQ�4XDOLWlW��4XDQWLWlW� XQG�.RQWLQXLWlW��'DEHL�ZHUGHQ� VRZRKO� ,Q�
KDOWV��ZLH�DXFK�'DUVWHOOXQJVOHLVWXQJHQ�EHU�FNVLFKWLJW��

&ĞƐƚůĞŐƵŶŐĞŶ�Ĩƺƌ�ĚŝĞ�ĞŝŶǌĞůŶĞŶ�:ĂŚƌŐĂŶŐƐƐƚƵĨĞŶ͗�

x� LP� 'RSSHOMDKUJDQJ� ����� %HZHUWHQ� GHU� YHUELQGOLFK� ]X� I�KUHQGHQ� 0DSSHQ�+HIWH��
%HZHUWXQJ� YRQ� �GLJLWDOHQ�� 3UlVHQWDWLRQHQ� XQG� 5HFKHUFKHHUJHEQLVVHQ�� %HZHUWXQJ��
VFKULIWOLFKH�hEXQJHQ��

x� LP�'RSSHOMDKUJDQJ������JJI��3ODQXQJ�XQG�'XUFKI�KUXQJ�HLQHV�3URMHNWHV��%HZHUWXQJ�
YRQ�GLJLWDOHQ�3UlVHQWDWLRQHQ�XQG�5HFKHUFKHHUJHEQLVVHQ��VFKULIWOLFKH�hEXQJHQ�

x� LP� 'RSSHOMDKUJDQJ� ������ %HZHUWXQJ� YRQ� GLJLWDOHQ� 3UlVHQWDWLRQHQ� XQG�
5HFKHUFKHHUJHEQLVVHQ��VFKULIWOLFKH�hEXQJHQ��
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'LH�*UXQGVlW]H�GHU�/HLVWXQJVEHZHUWXQJ�ZHUGHQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ� LPPHU�]X�
6FKXOMDKUHVEHJLQQ�XQG�GDU�EHU�KLQDXV�DXFK�EHL�/HKUHUZHFKVHO�PLWJHWHLOW��(LQ�+LQZHLV�GD]X�
ZLUG�LP�.ODVVHQEXFK�YHUPHUNW��GLH�(U]LHKXQJVEHUHFKWLJWHQ�ZHUGHQ�LP�5DKPHQ�GHU�(OWHUQPLW�
ZLUNXQJ�LQIRUPLHUW���

�

,,,��%HZHUWXQJVNULWHULHQ�

'LH�%HZHUWXQJVNULWHULHQ�I�U�HLQH�/HLVWXQJ�P�VVHQ�DXFK�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�WUDQV�
SDUHQW��NODU�XQG�QDFKYROO]LHKEDU�VHLQ���

'LH�/HLVWXQJVEHXUWHLOXQJ�EH]LHKW�VLFK�GDUDXI��LQZLHIHUQ�6FK�OHULQQHQ�XQG�6FK�OHU�

�� VLFK�DXI�)UDJHVWHOOXQJHQ�GHV�5HOLJLRQVXQWHUULFKWV�HLQODVVHQ��
�� NRQWLQXLHUOLFK�PLWDUEHLWHQ��
�� *HVSUlFKVEHLWUlJH� VWUXNWXULHUW� XQG�SUl]LVH�� XQWHU�9HUZHQGXQJ� GHU�)DFKVSUDFKH�

IRUPXOLHUHQ��
�� )UDJHQ�XQG�3UREOHPVWHOOXQJHQ�HUIDVVHQ��VHOEVWVWlQGLJ�)UDJH��XQG�3UREOHPVWHOOXQ�

JHQ�HQWZLFNHOQ�XQG�$UEHLWVZHJH�SODQHQ��
�� GHQ�HLJHQHQ�6WDQGSXQNW�EHJU�QGHQ��VLFK�.ULWLN�VWHOOHQ�XQG�VLFK�JJI���NRUULJLHUHQ��
�� %HLWUlJH�DQGHUHU�DXIJUHLIHQ��SU�IHQ��IRUWI�KUHQ�XQG�YHUWLHIHQ��
�� )DFKNHQQWQLVVH�VDFKOLFK�NRUUHNW�HLQEULQJHQ�XQG�DQZHQGHQ��]�%��GXUFK�9HUJOHLFK�

XQG�7UDQVIHU��
�� PHWKRGLVFK�DQJHPHVVHQ�XQG�VDFKJHUHFKW�PLW�GHQ�/HUQJHJHQVWlQGHQ�XPJHKHQ��
�� PLW�GHQ�DQGHUHQ�]LHOJHULFKWHW�XQG�NRRSHUDWLY�DUEHLWHQ��
�� (UJHEQLVVH�]XVDPPHQIDVVHQ�XQG�6WDQGRUWEHVWLPPXQJHQ�YRUQHKPHQ��

,9��*UXQGVlW]H�GHU�/HLVWXQJVU�FNPHOGXQJ�XQG�%HUDWXQJ�

'LH� /HLVWXQJVU�FNPHOGXQJ� HUIROJW� VSlWHVWHQV� ]XP� 4XDUWDO� LQ� P�QGOLFKHU� RGHU� VFKULIWOLFKHU�
)RUP��JJI��PLW�+LQZHLVHQ�I�U�GLH�ZHLWHUH�/HUQHQWZLFNOXQJ��
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����/HKU��XQG�/HUQPLWWHO�

'LH�8PVWHOOXQJ�DXI�*��XQG�GLH�1HXIDVVXQJ�GHU�.HUQOHKUSOlQH�PDFKHQ�HLQH�1HXRULHQWLHUXQJ�
EH]�JOLFK�HLQHV�JHHLJQHWHQ�HLQKHLWOLFKHQ�/HKUZHUNV�QRWZHQGLJ��GLHVHU�3UR]HVV�LVW�GHU]HLW�QRFK�
QLFKW�DEJHVFKORVVHQ��'LH�)DFKVFKDIW�EHJHJQHW�GLHVHP�8PVWDQG�GXUFK�GDV�(UVWHOOHQ�HQWVSUH�
FKHQGHU�0DWHULDOVDPPOXQJHQ���

�

'LH�)DFKNRQIHUHQ]�KDW�VLFK�]X�%HJLQQ�GHV�6FKXOMDKUHV�GDU�EHU�KLQDXV�DXI�GLH�QDFKVWHKHQGHQ�
+LQZHLVH�JHHLQLJW��GLH�EHL�GHU�8PVHW]XQJ�GHV�VFKXOLQWHUQHQ�/HKUSODQV�HUJlQ]HQG�]XU�8PVHW�
]XQJ�GHU�=LHOH�GHV�0HGLHQNRPSHWHQ]UDKPHQV�15:�HLQJHVHW]W�ZHUGHQ�N|QQHQ��%HL�GHQ�0D�
WHULDOLHQ�KDQGHOW�HV�VLFK�QLFKW�XP�IDFKVSH]LILVFKH�+LQZHLVH��VRQGHUQ�HV�ZHUGHQ�]XU�2ULHQWLH�
UXQJ�DOOJHPHLQH�,QIRUPDWLRQHQ�]X�JUXQGOHJHQGHQ�.RPSHWHQ]HUZDUWXQJHQ�GHV�0HGLHQNRPSH�
WHQ]UDKPHQV�15:�JHJHEHQ�� GLH� SDUDOOHO� RGHU� YRUEHUHLWHQG� ]X� GHQ� XQWHUULFKWVVSH]LILVFKHQ�
9RUKDEHQ�HLQJHEXQGHQ�ZHUGHQ�N|QQHQ��

x� 'LJLWDOH�:HUN]HXJH���GLJLWDOHV�$UEHLWHQ�

8PJDQJ�PLW�4XHOOHQDQDO\VHQ��KWWSV���PHGLHQNRPSHWHQ]UDKPHQ�QUZ�XQWHUULFKWVPDWHULD�
OLHQ�GHWDLO�LQIRUPDWLRQHQ�DXV�GHP�QHW]�HLQVWLHJ�LQ�GLH�TXHOOHQDQDO\VH���'DWXP�GHV�OHW]WHQ�
=XJULIIV��������������

(UVWHOOXQJ�YRQ�(UNOlUYLGHRV��KWWSV���PHGLHQNRPSHWHQ]UDKPHQ�QUZ�XQWHUULFKWVPDWHULDOLHQ�GH�
WDLO�HUNODHUYLGHRV�LP�XQWHUULFKW���'DWXP�GHV�OHW]WHQ�=XJULIIV��������������

(UVWHOOXQJ�YRQ�7RQDXIQDKPHQ��KWWSV���PHGLHQNRPSHWHQ]UDKPHQ�QUZ�XQWHUULFKWVPDWHULD�
OLHQ�GHWDLO�GDV�PLQL�WRQVWXGLR�DXIQHKPHQ�VFKQHLGHQ�XQG�PLVFKHQ�PLW�DXGDFLW\���'DWXP�GHV�
OHW]WHQ�=XJULIIV��������������

.RRSHUDWLYHV�6FKUHLEHQ��KWWSV���]XPSDG�]XP�GH���'DWXP�GHV�OHW]WHQ�=XJULIIV��������������

�

x� 5HFKWOLFKH�*UXQGODJHQ��

8UKHEHUUHFKW�±�5HFKWOLFKH�*UXQGODJHQ�XQG�2SHQ�&RQWHQW��KWWSV���PHGLHQNRPSHWHQ]UDK�
PHQ�QUZ�XQWHUULFKWVPDWHULDOLHQ�GHWDLO�XUKHEHUUHFKW�UHFKWOLFKH�JUXQGODJHQ�XQG�RSHQ�FRQWHQW��
�'DWXP�GHV�OHW]WHQ�=XJULIIV��������������

&UHDWLYH�&RPPRQV�/L]HQ]HQ��KWWSV���PHGLHQNRPSHWHQ]UDKPHQ�QUZ�XQWHUULFKWVPDWHULD�
OLHQ�GHWDLO�FUHDWLYH�FRPPRQV�OL]HQ]HQ�ZDV�LVW�FF���'DWXP�GHV�OHW]WHQ�=XJULIIV��������������

$OOJHPHLQH�,QIRUPDWLRQHQ�'DWHQ��XQG�,QIRUPDWLRQVVLFKHUKHLW��KWWSV���ZZZ�PHGLHQEHUD�
WXQJ�VFKXOPLQLVWHULXP�QUZ�GH�0HGLHQEHUDWXQJ�'DWHQVFKXW]�XQG�'DWHQVLFKHUKHLW���'DWXP�
GHV�OHW]WHQ�=XJULIIV��������������

�
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�� (QWVFKHLGXQJHQ�]X� IDFK��RGHU�XQWHUULFKWV�EHUJUHLIHQGHQ�)UD�
JHQ��

9RU� GHP� +LQWHUJUXQG� GHV� 6FKXOSURILOV� GHV� .RQUDG�'XGHQ�*\PQDVLXPV� VLHKW� VLFK� GLH�
)DFKNRQIHUHQ]� .DWKROLVFKH� 5HOLJLRQVOHKUH� IROJHQGHQ� IDFK�� XQG� XQWHUULFKWV�EHUJUHLIHQGHQ�
(QWVFKHLGXQJHQ�YHUSIOLFKWHW��YJO��DXFK�.DSLWHO�����

x� 'DV� )DFK� .DWKROLVFKH� 5HOLJLRQVOHKUH� I|UGHUW� IDFKVSH]LILVFK� GLH� 0HGLHQNRPSHWHQ]� GHU�
6FK�OHULQQHQ�XQG�6FK�OHU�LP�5DKPHQ�GHV�VFKXOLQWHUQHQ�0HGLHQNRQ]HSWV���

x� ,P� 6LQQH� GHV� VSUDFKVHQVLEOHQ� 8QWHUULFKWHQV� DQ� XQVHUHU� 6FKXOH� ZLUG� VRZRKO� DXI� HLQH�
SUl]LVH�9HUZHQGXQJ�YRQ�)DFKEHJULIIHQ�DOV�DXFK�DXI�HLQH�NRQVHTXHQWH�9HUEHVVHUXQJ�GHV�
�IDFK��� VSUDFKOLFKHQ� $XVGUXFNV� JHDFKWHW�� ]�%�� GXUFK� GLH� $QODJH� HLQHV� *ORVVDUV�� 'LH�
6FK�OHULQQHQ� XQG� 6FK�OHU� VROOHQ� GDU�EHU� KLQDXV� LQ� LKUHU� UHOLJL|VHQ� 6SUDFKIlKLJNHLW�
JHI|UGHUW�ZHUGHQ���

x� :R�HV�VLFK�DQELHWHW��ILQGHQ�YRU��XQG�QDFKEHUHLWHWH�8QWHUULFKWVJlQJH�E]Z��([NXUVLRQHQ�]X�
DX�HUVFKXOLVFKHQ�/HUQRUWHQ��.LUFKH��*HEHWVVWlWWH��0XVHXP��$UFKLY��*HGHQNVWlWWH��VR]LDOH�
(LQULFKWXQJ�HWF���VWDWW��'XUFK�GLH�=XVDPPHQDUEHLW�PLW�NLUFKOLFKHQ��VR]LDOHQ�E]Z��NXOWXUHOOHQ�
(LQULFKWXQJHQ� �YRU� 2UW�� OLHIHUW� GLH� )DFKJUXSSH� HLQHQ� �EHU� GHQ� UHLQHQ� )DFKXQWHUULFKW�
KLQDXVJHKHQGHQ�%HLWUDJ�]XU�UHOLJL|VHQ�%LOGXQJ��]XU�,GHQWLWlWVELOGXQJ�XQG�,QWHJUDWLRQ��]XU�
ZHLWHUHQ�0HWKRGHQVFKXOXQJ�XQG�]XP�IDFK�EHUJUHLIHQGHQ�/HUQHQ��

x� 'LH�)DFKNRQIHUHQ]�I|UGHUW�GHQ�LQWHUUHOLJL|VHQ�XQG�LQWHUNXOWXUHOOHQ�'LDORJ��

x� *UXQGVlW]OLFK�ZLUG�GLH�=XVDPPHQDUEHLW�PLW�DQGHUHQ�)lFKHUQ�DQJHVWUHEW��ZLH�]�%��EHL�GHU�
'XUFKI�KUXQJ�YRQ�([NXUVLRQHQ�XQG�3URMHNWHQ��

x� 'LH�6FKXOJRWWHVGLHQVWH�VLQG�|NXPHQLVFK�JHVWDOWHW�XQG�ZHUGHQ�JHPHLQVDP�PLW�GHP�)DFK�
(YDQJHOLVFKH�5HOLJLRQVOHKUH�YRUEHUHLWHW��

x� .ROOHJLQQHQ�XQG�.ROOHJHQ�QHKPHQ�UHJHOPl�LJ�DQ�)RUWELOGXQJHQ�±�]�%��GHU�.LUFKH�±� WHLO�
XQG� LQIRUPLHUHQ� GLH� )DFKVFKDIW�� EHL� NRQIHVVLRQV�EHUJUHLIHQGHQ� 7KHPHQ� DXFK� GLH�
)DFKVFKDIWVPLWJOLHGHU�GHU�DQGHUHQ�5HOLJLRQVOHKUHQ���EHU�,QKDOWH�GHU�9HUDQVWDOWXQJHQ��
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�� 4XDOLWlWVVLFKHUXQJ�XQG�(YDOXDWLRQ��

0D�QDKPHQ�GHU�IDFKOLFKHQ�4XDOLWlWVVLFKHUXQJ��

'DV�VFKXOLQWHUQH�&XUULFXOXP�VWHOOW�NHLQH�VWDUUH�*U|�H�GDU��VRQGHUQ�ZLUG�NRQWLQXLHUOLFK�HYDOXLHUW�
XQG�JJI��ZHLWHUHQWZLFNHOW��'D]X�ZHUGHQ�UHJHOPl�LJ�GLH�(UIDKUXQJHQ��

x� PLW�GHQ�8QWHUULFKWVYRUKDEHQ�GHV�VFKXOLQWHUQHQ�/HKUSODQV���
x� PLW�GHP�HLQJHVHW]WHQ�$UEHLWVPDWHULDO��
x� PLW�$VSHNWHQ�GHU�/HLVWXQJVEHZHUWXQJ�XQG�/HLVWXQJVU�FNPHOGXQJ�

LQ�GHU�)DFKVFKDIW�JHVDPPHOW�XQG�DXVJHZHUWHW���'LH�)DFKNRQIHUHQ]�WUlJW�GXUFK�GLHVHQ�3UR]HVV�
]XU�4XDOLWlWVHQWZLFNOXQJ�XQG�GDPLW�]XU�4XDOLWlWVVLFKHUXQJ�GHV�)DFKHV�EHL��

�

�

�


